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Dear Sir/ Madam,

Sub.: Newspaper Publication of notice for attention of the shareholders of the Company whose
Equity Shares are liable to be transferred to the Investor Education and Protection Fund
(IIIEPFII)

Ref.: Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
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e Business Standard, All Editions, in English language and
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Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016.

Kindly take the above on record.
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THE SMART INVESTOR Ti

RIL stock slips 3% as
Q1 misses estimates

Steepest fall since
April 4; analysts
bullish on firm’s
new energy biz

SAI ARAVINDH
Mumbai, 21 July

Shares of Reliance Industries
Limited (RIL) fell over 3 per cent on
Monday after the conglomerate’s
margin and profit for the first
quarter of 2025-26 (Q1FY26) turned
out to be below the Street’s expec-
tations. The stock of India’s most-
valuable company closed 3.21 per
cent lower at Y1,428.60 per share,
compared to a 0.49 per cent ad-
vance in the benchmark Nifty 50
index. This is the steepest fall for
RIL stock since April 4, 2025.

In Q1FY26, the oil-to-telecom
conglomerate reported a 78.3 per
cent year-on-year (Y-0-Y) growth in
net profit at 326,994 crore. This was
largely due to a one-off gain from
its stake sale in Asian Paints.
Excluding the gains from other
income, its consolidated profit be-
fore tax was up by 14.4 per cent
Y-0-Y, below the Street’s estimates.

RIL’s consolidated net sales
were slightly below expectations
and were up 5.1 per cent Y-o-Y at
32.43 trillion. The slower revenue
growth was largely due to a con-
traction in its oil-to-chemicals
(02C) and oil & gas businesses. In
comparison, both Jio Platform and
Reliance Retail reported double-
digit Y-o-Y growth in net sales
during the quarter.

Analysts at Emkay Global said
that consolidated Ebitda (earnings
before interest, taxes, depreciation
and amortisation) and net profit
came in below expectations,
5per centand 7 per cent short of es-
timates, respectively. Management
remains optimistic, citing support
for the O2C segment from refinery
closures while Retail and Jio are ex-
pected to accelerate, aiming to
double group Ebitda over the next

Oil & gas shares decline

Ason July 21 Share price ()
Reliance Industries 1,428.20
Indraprastha Gas 2133
GAIL India 1842
0il & Natural Gas Corp 2451
Bharat Petroleum Corp 3427
BSE Oil & Gas 27,699.45
Result impact
RIL share price in X
1,476.9 180
Change  -3.3% 1460
1,428.2 1440
Jul18,25 Jul 21,25

Source: Bloomberg

four-five years, Emkay said.

Nuvama Institutional Equities
noted that while Q1 Ebitda rose
11 per cent Y-0-Y, it fell short of
estimates due to relatively weaker
performance in the Retail and
02C segments.

Nomura trimmed its FY27
Ebitda estimate by 3 per cent, citing
lower Ebita for digital business and
lower estimates for the O2C busi-
ness. However, the brokerage
remains optimistic about RIL’s
medium-term outlook, citing the
scale-up of the firm’s New Energy
(NE) business, tariff hikes for Jio
that are expected to directly boost
profitability, and a potential initial
public offering, or listing of Jio.

One-day change (%)
-33
-0.8
-0.6
-0.5
-0.2
-0.7

Despite missing estimates,
analysts remained bullish on the
Mukesh Ambani-led conglomerate,
driven by the growth prospects
in the NE business.

Analysts at Nomura believe the
NE vertical could emerge as RIL’s
next growth engine, with the com-
pany targeting global leadership in
integrated solar solutions and
energy storage system battery
manufacturing and deployment.

“We believe the new energy
business could be the next growth
driver for Reliance, with the com-
pany targeting world-leading scale
in integrated solar solutions and
battery manufacturing and imple-
mentation,” Nomura analysts said.

The NE rollout is expected to
ramp up over the next four-six
quarters, and could contribute
over 50 per cent to profit after
tax, potentially unlocking an
enterprise value of $20 billion,
according to Nuvama.

Shares of the company fell for
the third straight day and fell over
7 per cent from their recent peak of
%1,541.5 per share on July 7. The
counter has risen 17.5 per cent this
year, compared to a 6.1 per cent
advance in the benchmark Nifty 50.
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CRACKDOWN ON BOGUS DEDUCTION CLAIMS

Use revised or updated
return to correct
bogus deductions

HIMALI PATEL

The income-tax (I-T) department
hasuncovered alarge-scale
racket involving return preparers
and intermediaries who helped
clients file fraudulent income-
tax returns (ITRs). These returns
falsely claimed deductions

and exemptions.

HRA and LTA:
Heavily misused
One of the most exploited
provisions is Section 10(13A),
which permits exemption on
house rent allowance (HRA).
“Taxpayers often submit
fabricated rent receipts or falsely
declare parents or relatives
aslandlords to claim HRA
exemptions,” says Preeti Sharma,
partner, tax and regulatory
services, BDO India.

“Employees sometimes
prepare false lease deeds, or
claim that payment was made in

cash so that there is no bank
trail,” says Arvind Rao, founder,
Arvind Rao & Associates. Leave
travel allowance (LTA) is also
misused through forged tickets
and boarding passes.

Bogus donations and
premium receipts
Donations to charities (Section
80G), political parties (80GGC),
and scientific research
institutions (0GGA) are another
source of fraud. “Sometimes,
these donations are made by
cheque, the donor gets a receipt,
and later the money is returned
tothe donor,” says Rao. “In some
cases, political parties that are
registered, but inactive on the
ground, are used as conduits for
bogus donations,” says Shefali
Mundra, tax expert, Cleartax.
Fake receipts are also used to
claim deductions under Section
80D (medical insurance), or to
claim insurance and investment-

based deductions under Section
80C. “Loan-related deductions
are sometimes claimed even
when the loan is from a non-
eligible lender (e.g., personal
loan from a friend), or interest is
claimed twice under different
sections. For medical
deductions, forged Form 10-1
certificates from doctors are
most common,” says Sharma.
Mundra says that while some
taxpayers are unaware of the
illegality and trust
intermediaries to “maximise
refunds”, many knowingly
participate in such schemes.

Opt for voluntary correction
Taxpayers can rectify false
claims before scrutiny begins.
“Filing a revised return is allowed
under Section 139(5) if the
original return was filed on time,
or abelated return was filed. It
must be submitted three months
prior to the end of the relevant
assessment year, that is, by

Compliance checklist

® Maintain records of all
income, deductions,
investments, and financial
transactions

m Avoid intermediaries who
promise inflated refunds or
fictitious deductions

m [f errors or misreporting
occur, correct them

® Do not ignore emails or
notices from the tax
department; respond
professionally and on time

December 31, 2025, for FY2024~
25, or before the completion of
the assessment, whichever is
earlier,” says Suresh Surana, a
Mumbai-based chartered
accountant. “A revised return
replaces the original and is not
an add-on,” says Amit Baid, head
oftax, BTG Advaya.

Taxpayers who miss this
deadline can file an updated
return. “It can be filed within
48 months from the end of the
relevant assessment year. An
updated return cannot be filed to
lower tax liability. It should result
in payment of additional taxes
over and above the regular tax
and interest,” says SR Patnaik,
partner (head - taxation), Cyril
Amarchand Mangaldas.
Depending on timing, the
additional tax payable ranges
from 25 per cent to 70 per cent of
the tax and interest.

“Once araid, survey, or scrutiny
begins, these correction routes
are largely blocked,” says Baid.

Responding to a tax notice
Taxpayers must log into the

I-T e-filing portal to view notices
under the ‘e-Proceedings’ or
‘View Notices/Orders’ section.
“Verify the PAN, name, and
assessment year in the notice to
ensure it is for you,” says Patnaik.
Based on the gathered evidence,
prepare a cover letter addressing
the tax officer to explain the basis
on which the deductions were
claimed.Upload letter and
documents on I-T website.

The writer isa Mumbai-based
independent journalist

Updating your mutual fund KYC? Next-door post office may help you

The Department of Posts (DoP)
has partnered with the Associa-
tion of Mutual Funds in India
(Amfi) to provide know your
customer (KYC) verification
services through its vast
network of over 164,000 post
offices across India.

“This collaboration harn-
esses our extensive postal
infrastructure to support
financial inclusion and simplify
KYC processes for investors

nationwide,” said Manisha
Bansal Badal, general manager
(Business Development),
Department of Posts.

Why does this matter

for investors?

KYC compliance is mandatory
for investing in mutual funds.
Until now, offline investors had
to visit asset management comp-
anies (AMCs) or registrar offices
for document verification.

Read full report here: mybs.in/2eobUIm

Particulars
Name & Designation

Email ID

Phone No.

Experts see a big boost

for participation

“For those whose KYC is stuck
or rejected, this brings a much-
needed physical touchpoint.
Even in bigger cities, many
people still struggle with
digital-first norms. If executed
well, this step can bring
first-time investors into the
fold, not just by simplifying
KYC, but by making investing
feel accessible, human, and
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Notice

local,” said Navy Vijay
Ramavat, managing
director, Indira Group.

Accepted documents for KYC
m Passport

m Driving licence

m Aadhaar card

m Voter ID

m NREGA job card (signed

by a government officer)

m National Population

Register letter

COMPILED BY AMIT KUMAR

Maheshwari Datamatics Pvt. Ltd

Mr. Ravi Kumar Bahl — Compliance Officer

mdpldc@yahoo.com
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