
  
May 11, 2026 

 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai - 400 001  
Scrip Code: 538567  
  
Through: BSE Listing Centre   
           

  National Stock Exchange of India Limited  
  Exchange Plaza, Bandra-Kurla Complex 
  Bandra (East), Mumbai - 400 051  
  Scrip symbol: GULFOILLUB  
  
  Through: NEAPS  

 
Dear Sir/ Madam, 
 
Sub.: Newspaper Publication of notice to the shareholders of the Company regarding Special Window for 

re-lodgement of transfer requests of physical shares 
Ref.: Regulation 30 & 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
In terms of SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, the 
Company has introduced another Special Window for a period of one year from February 5, 2026 to February 4, 
2027 to facilitate re-lodgement of transfer request of physical shares. This facility is available for transfer deeds 
lodged prior to April 1, 2019 and which were rejected/returned/not attended due to deficiency in the 
documents/process/otherwise. For more information, please refer Company’s website at 
https://india.gulfoilltd.com/investors/investor-information. 
 
In this connection, we enclose herewith the newspaper cuttings of Business Standard (English) and Sakal (Marathi), 
wherein notice is published to the shareholders of the Company, on May 11, 2026, informing them about the 
introduction of such Special Window for re-lodgement of transfer requests of physical shares.  
 
The same is also available on the website of the Company at https://india.gulfoilltd.com/investors/investor-
information/newspaper-advertisements . 
 
Kindly take the same on record. 
 
Thanking you. 
 
For Gulf Oil Lubricants India Limited 
 
 

 
Ashish Pandey 
Company Secretary and Compliance Officer 
 
Encl.: as above 



SIFshave crossed~10,000crAUM;
shouldyoubeanearly adopter?
Assess each strategy’s risk level and the fundmanager’s experience at shortselling
himali patel

Specialised investment funds (SIFs) launchedby
mutualfundhouseshavecrossed~10,000crorein
assets undermanagement (AUM). Fundhouses
began launching them in late August 2025.
Twentyfundsareavailablecurrently.

Keyfeatures
Fund managers may take up to 25 per cent
unhedged short exposure in these funds. Inves-
tors canbegin investing inmutual fundswith as
little as ~100. “SIFs require a minimum invest-
ment of ~10 lakh per investor at the permanent
account number (PAN) level across all SIF strat-
egies under one asset management company
(AMC),” says Manish Gadhvi, chief executive
officer (CEO),FundsIndiaB2B.

Prosandcons
Along-short strategycanprovideahedgeduring
bearmarkets. These funds can perform in both
risingandfallingmarkets.
Inalong-onlystrategy,thedownsideiscapped

at thevalueofwhat the investorowns. “Ina long-
shortfund,lossescanbesignificantandquickifa
shortedstockrisesinsteadoffalling,”saysGadhvi.
AbhishekKumar, Sebi-registered investment

adviser and founder, SahajMoney.comadds that
losses can be double-sided if long positions fall
whileshortpositionsrise.
“Complexity does not automatically mean

superior returns,” says Manuj Jain, cofounder,
ValueMetricsTechnologies,whichprovidesvalu-
ation-basedanalysisacrossassetclasses.

Liquidityandexecutionrisks
Investors may not be able to exit these funds
quickly. Many SIFs are interval funds in which
investorscannotexitondemand.
Executionriskishigh.“Theoutcomedepends

heavily on the fundmanager’s ability to call long
andshortpositionscorrectly,” saysGadhvi.
Investors are also subject to threshold-com-

pliance risk.AnAMCmaymandate full exit if an
investor’s investments fallbelow~10 lakh.These
fundsalso lackacomprehensive trackrecord.

Riskvariesbystrategy
SomeSIF strategies carry lower risk thanothers.
Debt-and-arbitrageSIFswithzeronetequityexpo-
sure, debt-oriented long-short funds, andhybrid
active asset allocators are relatively low-risk. “All
market-neutral approacheswouldbe lower risk,”
says Chinmay Sathe, chief investment officer

(CIO)-SIF,TheWealthCompanyMutualFunds.
Pure-equity long-short SIFs sit at the higher

endof the risk spectrum. “Directional long-short
or thematic concentrated strategies can carry
relativelyhigherrisk,”saysSathe.
Jainaddsthatdirectionallong-shortexposure

inex-top100stocksmayalsoberiskier.

Majorcategories
Mutual fund analytics platformValue Research
has categorised the SIFs launched so far into
fourcategories.
SIF Equity Long-Short: These funds must

invest at least 80per cent in equity instruments.
“They seek to offer better risk-adjusted returns
through partial market hedges and short posi-

tions,” says Gaurav Kulshrestha, CIO, Nexedge
Capital.Investorsseekingaggressivehedge-fund-
likestrategiesmayconsider them.
SIF Ex-Top 100: These funds must invest at

least 65 per cent in ex-top 100 stocks, basically
mid- and smallcaps. These fundsprovide access
toalpha-richsegmentsbeyondlargecaps.
However,thisstrategycarrieshighervolatility

risk.“Executionchallengesaregreaterinshorting
lessliquidnames,”saysKulshrestha.Thesefunds
are for investorswith ahigher risk appetite anda
longerhorizon.
SIFHybridLong-Short:Thesefundscombine

equitylong-shortstrategieswithfixed-incomeand
arbitragepositions.Fundsmusthaveaminimum
25percentexposuretoeach:equityanddebt.
Multi-asset exposure can translate into lower

volatility.However, these funds couldunderper-
forminstrongbullmarkets.Investorsseekingsta-
bilitywithmoderategrowthmayconsider them.
SIFActiveAssetAllocatorLong-Short:These

funds canallocate across equity, debt, real estate
investment trusts (Reits), infrastructure invest-
menttrusts(Invits),andcommodities.Theyoffer
multi-asset diversification and dynamic alloca-
tion and arewell-suited for navigating different
macroregimes.“Theirperformanceisdependent
on asset allocationdecisions,” saysKulshrestha.
Investors looking for an actively managed all-
weatherportfoliomayconsider them.

Checkstorun
Examine the investment strategy information
document (ISID) tounderstanda fund’s strategy.
A fund may be labelled long-short, but the
fund manager may effectively run a long-only
portfolio, as Sebihasnot set aminimumlimit on
shortexposure.
Jain adds that investors should also under-

stand whether derivatives are being used for
hedging or to take aggressive directional bets.
Theymustalsoassessthefundmanager’sexperi-
ence inmanagingshort-sellingstrategies.

Whatshouldyoudo
Choose the right strategy. “Select a product that
alignswithyourriskappetiteandobjective,”says
Jain. Invest with at least a three-year horizon.
“TreatSIFsasportfoliodiversifiers rather thanas
replacements for core investments,” says Sathe.
Kumaraddsthatinvestorsshouldlimitallocation
to10-15percentof thetotalportfolio.
vvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is aMumbai-based independent
journalist

Anusuya is awidowraisingher only child ona
junior accountant’s salary.Her~5 lakhfixed
depositwasmeant forher child’s education.
When shewent to renew it, a bankemployee
persuadedher tomove themoney into a
“special deposit scheme”withhigher tax-free
returns. Sheagreed.Ayear later, she receiveda
noticedemandinganother~5 lakh. Shocked,
shediscovered shehadbeen sold a life
insurancepolicy and that thiswas thenext
year’s premium. If shedidnotpay, shewas
told, shewould lose themoneyalready
invested.Thebank said shehad signed the
papers andbought thepolicy knowingly.
Anusuyahad trusted thebankand lost her
hard-earned savings.
Anusuya’s story isnot isolated.Across the

country, peoplewalk intobankbranches
thinking theyareputtingmoney into safe
deposits, only to later discover theyhavebeen
sold long-term insuranceproducts theydidnot
understandorneed.This is not just about
dishonest employees; theproblem is
structural.Highupfront commissions create
pressure to sell first andadvise later. The
ReserveBankof India (RBI) hasproposed
reformsdefiningmisselling, requiring explicit
consent, andproviding refunds and
compensationwheremisselling is established.
These are important steps, but theymainly
addresshowproducts are sold. Tounderstand
why this continues, onemust lookathow these
products aredesigned.
Traditional life insurance policies are

largelymoderate-risk investment products.
Of the total, 60-65 per cent is invested in
government securities (GSecs), and the
balance in equity and other investments.
Gross returns aremoderate, but commissions
and other costs absorbmuch of them.
Consider a policywith an annual premiumof
~5 lakh for 15 years. At a 9 per cent gross
return, it could grow to about ~1.6 crore. After
costs, the investormay receive only about
~1.18 crore—barely 5.5 per cent. A comparable

mutual fund, even after all costs and capital
gains tax, could leave around~1.27 crore. The
investor is better off paying tax and investing
through amutual fund than buying the
tax-free insurance product. In effect, the tax
concessionmeant for the saver is captured
by the insurer anddistribution chain, not
the investor.
Thiswasnothow the exemptionwas

intended towork. Itwas introducedduring the
1991 crisis,when thegovernmentneeded
household savings to fundborrowing.Today,
taxpayersmaybebearing a cost of nearly
~10,000crore ayear—estimatedas 2per cent
of ~4.72 lakhcrore ofmaturityproceeds. The
question is simple: Is sucha large taxpayer-
funded incentive achieving its purpose?
Other countrieshandle tax exemptions

differently. In theUSandUK, tax exemption is
reserved fordeath claims,whilematurity and
surrender gains are taxable. Indian insurers
argue that the exemption should continue
because theseproductshelpfinance
governmentborrowing throughGSec
investments. If that is theobjective, a
transparentmutual fundwith a similar
investmentpatternand lock-in shouldget the
same tax treatment, so that thebenefit reaches
the saver rather thanbeingabsorbedby
product costs.
Themutual fundalternativewould

introduce competition, but itwill not by itself
endmisselling.As longas insurance
commissions remainheavily frontloaded,
aggressive sellingwill continue.Banks’
commissions shouldbe spreadover thepolicy
term, likemutual funddistribution
commissions.Alongwith theRBI’s proposed
refundandcompensation rules, thiswould
sharply reducemisselling.
Truthbe told, for people likeAnusuya, these

arenot abstract policy issuesbut questions of
financial survival. She eventually recoveredher
moneyafter persistent complaints and
followups, but countless othersmayneverdo
so.At a timewhen India’s financial system
mustwork efficiently, the country can scarcely
afford sucha large taxpayer-fundedgiveaway
to a structure that leaves saversworse off
despite the subsidy.Either the tax concession
must be reconsidered, or a transparentmutual
fundalternativewith similar tax treatment
must be created.A taxbenefitmeant for savers
mustnot becomea subsidy for sellers.
vvvvvvvvvvvvvvvvvvvvvvvv
ThewriterheadsFee-OnlyInvestmentAdvisors
LLP,aSebi-registered investmentadvisor;
X:@harshroongta

TRUTH BE TOLD

Insurance taxbreak forsavers
mustnotsubsidisesellers

harsh roongta

Strategies have very
limited track record
Category average returns (%)
■ 1 month ■ 3months

SIF Ex-Top
100 Long-
Short

SIF Equity
Long-Short

SIF Hybrid
Long-Short

SIF Active
Asset

Allocator
Long-Short

10.8

2.7

0.1
0.8

5.8

3.3

1.6

Category average data is for regular schemes as on May
8, 2026 Source: Value Research

Registered office : G – 101, Ground Floor, Runwal & Omkar Esquare, Off.
Eastern Express Highway, Chunabhatti Signal, Sion East, Mumbai-400 022.

OILMAX ENERGY PRIVATE LIMITED
CIN: U40101MH2008PTC185357

FORM NO. CAA 2
[Pursuant to Section 230(3) of the Companies Act, 2013 read with Rules 6 and 7 of the

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH
COMPANY SCHEME APPLICATION NO. C.A.(CAA) / 49 (MB) / 2026

In the matter of the Companies Act, 2013;
AND

In the matter of Sections 230 to 232 read with Section 66 and other applicable provisions
of the Companies Act 2013 and Rules framed thereunder;

AND
In the matter of Scheme of Merger by Absorption of Oilmax Energy Private Limited ("Transferor

Company" or "First Applicant Company") having CIN U40101MH2008PTC185357 with Asian
Energy Services Limited ("Transferee Company" or "Second Applicant Company") having CIN
L23200MH1992PLC318353 and their respective shareholders ('Scheme').

Oilmax Energy Private Limited, a company incorporated under the provisions of the Companies
Act, 1956 having its registered office at G – 101, Ground Floor, Runwal & Omkar Esquare,
Off. Eastern Express Highway, Chunabhatti Signal, Sion East, Mumbai – 400 022.
CIN: U40101MH2008PTC185357. ... First Applicant Company / Transferor Company
ADVERTISEMENT OF NOTICE OF THE HON'BLE NCLT CONVENED MEETING OF

EQUITY SHAREHOLDERS OF THE OILMAX ENERGY PRIVATE LIMITED OR
THE TRANSFEROR COMPANY

Class of the meeting Date of meeting Time (IST) Venue
Physical Meeting
of the equity
shareholders

th11 June, 2026 03:00 P.M G – 101, Ground Floor, Runwal &
Omkar Esquare, Off. Eastern Express
Highway, Chunabhatti Signal, Sion East,
Mumbai – 400 022.

Place: New Delhi
Date: 11th May 2026

NOTICE is hereby given that by an Order dated April 22, 2026 (“Order”), the Mumbai Bench
of the National Company Law Tribunal (“Hon'ble NCLT”) has, inter alia, directed the meeting
of the Equity Shareholders of Oilmax Energy Private Limited (“Transferor Company”) to be
convened and held for the purpose of considering, and if thought fit, approving, with or without
modification(s), the proposed Scheme of Merger by Absorption of Oilmax Energy Private
Limited ('the Company') with Asian Energy Services Limited and their respective shareholders
(“Scheme”) under Section 230-232 read with Section 66 and other applicable provisions of
the Companies Act, 2013 (“the Act”) and rules framed thereunder.
In pursuance of the said Order and as directed therein, Notice is hereby given that the

meeting of Equity Shareholders of the Transferor Company will be held in physical mode on
thThursday, 11 June, 2026 (Herein also referred as “NCLT Convened Meeting” or “Meeting”)

as per details mentioned below:

The Transferor Company has completed the dispatch of the Notice of the NCLT Convened
Meeting of the Equity Shareholders along with the copy of the Scheme and Explanatory
Statement under Section 230 to 232 and 102 of the Act read with Rule 6 of the Companies
(Compromises, Arrangements, and Amalgamations) Rules, 2016 along with other enclosures

ththat form part of the notice (“Notice”) on 11 May, 2026 to the respective Equity Shareholders
of Transferor Company through e-mail at the email address that is registered with the Transferor
Company/Depository Participants (“DP”)/Registrar and Share Transfer Agent and the physical
copies of the Notice to those Equity Shareholders whose e-mail addresses are not registered
with the Transferor Company/ Registrar and Share Transfer Agent. The aforesaid documents
have been made available on the website of the Transferor Company at www.oilmax.in.
The copy of the Notice of the NCLT Convened Meeting of the Equity Shareholders of the

Transferor Company can also be obtained free of charge from the Registered Office of the
Transferor Company at G – 101, Ground Floor, Runwal & Omkar Esquare, Off. Eastern Express
Highway, Chunabhatti Signal, Sion East, Mumbai – 400 022 between 10.00 a.m. to 5.00 p.m.
on all days (except Saturdays, Sundays and public holidays) up to the date of the NCLT
Convened Meeting of the Equity Shareholders. Alternatively, a request for obtaining an
electronic / soft copy of the Notice may be made by writing an e-mail to the Transferor Company
at secretarial@oilmax.in.
The Hon'ble NCLT has appointed the undersigned as the Chairperson for the Meeting.

Further Mr. Ketan Dand, Membership No. FCS 5288, COP no. CP 4470 is hereby
appointed as Scrutinizer of the aforesaid Meeting.

The Scheme, if approved at the Meeting, will be subject to the subsequent approval of the
Hon'ble Tribunal and such other approvals, permissions and sanctions of the regulatory
authorities, as may be necessary and as contemplated in the Scheme.
Notice is further given:
• The Meeting will be held in physical mode only. Equity Shareholders are requested to attend

in person at the venue mentioned above.
• Only the registered Equity Shareholders of the Transferor Company whose names are

recorded in the Register of Members or in the Register of Beneficial Owners maintained by
stthe Depositories as of the Cut-off Date 1 May, 2026 ("Cut-off Date for Voting") shall be entitled

to exercise their voting rights on the resolution proposed in the Notice and attend the Meeting.
The voting rights of Equity Shareholders shall be in proportion to their share in the paid-up
equity share capital of the Transferor Company as on the Cut-off Date.
• Amember entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend

and vote on their behalf. Such proxy need not be a member of the Transferor Company. The
duly completed and signed proxy form must be deposited at the Registered Office of the
Transferor Company not less than 48 (forty-eight) hours before the commencement of the
NCLT Convened Meeting. Proxy forms received after this period shall not be treated as valid.
• The Notice along with attendance slip and proxy forms are also available at www.oilmax.in.
• Where a body corporate is a member, an authorised representative may be appointed for

the purpose of voting and participation at the NCLT Convened Meeting, provided that a certified
true copy of the board resolution or authority letter/power of attorney authorising such repres-
entative is e-mailed to the Transferor Company at secretarial@oilmax.in and a copy marked
to ketan@sldco.in, not later than 48 (forty-eight) hours before the commencement of the Meeting.
• The Scheme shall be acted upon if a majority in number representing three-fourths in value

of the Equity Shareholders voting at the Meeting approve the Scheme, in terms of the provisions
of Sections 230-232 of the Act.
• Equity Shareholders seeking any information with regard to the Scheme or any other matter

proposed to be considered at the aforesaid Meeting are requested to write to the Transferor
Company at secretarial@oilmax.in at least 7 (seven) days before the Meeting.

Sd/-
Mukesh Mittal, IRS (Retd.)

Chairperson appointed for the NCLT Convened Meeting
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Gulf Oil Lubricants India Limited
CIN: L23203MH2008PLC267060
Registered office : IN CENTRE, 49/50, MIDC, 12th Road,
Andheri (E), Mumbai- 400093 Phone: (+91 22) 6648 7777
Website: https://india.gulfoilltd.com/ Email: secretarial@gulfoil.co.in

The shares so transferred under this special window shall be mandatorily credited to the
transferee only in demat mode and shall be under lock-in for a period of one year from the
dateof registration of transfer. Further, transfers of disputed shares and shares transferred

NOTICE TO SHAREHOLDERS
Special Window for Re-lodgement of Transfer Requests of Physical Shares

Notice is hereby given to the shareholders that pursuant to SEBI Circular No.
HO/38/13/11(2)2026-MIRSD-POD/l/3750/2026 dated January 30, 2026, Gulf Oil
Lubricants India Limited (“the Company”) has introduced another special window for a
period of one year, from February 5, 2026 to February 4, 2027, to facilitate re-lodgement of
transfer requests ofphysical shares. This facility isavailable for transfer deeds lodged prior
to April 1, 2019 and which were rejected/ returned/ not attended to due to deficiency in the
documents/process/or otherwise.
The applicability of this window shall be as per the below matrix and subject to the
conditionsstated in the SEBI Circular:

Lodged for transfer before
April 1,2019

Availability of Original
Share Certificate

with the shareholder

Eligibility to lodge in
the current Special

window
No, it is a fresh lodgement Yes Yes

Yes, but it was rejected/ returned/
not attended to due to deficiency

in the documents

Yes Yes

Yes, was lodged No No
No, was not lodged No No

to IEPF shall not be considered under this window for processing.
Eligible shareholders who have missed the earlier deadline of January 6, 2026 are
encouraged to take advantage of this opportunity by furnishing the necessary documents
to the Company’s Registrar & Share Transfer Agent viz. KFin Technologies Limited, Unit:
Gulf Oil Lubricants India Limited, Address: Selenium Tower B, Plot 31 & 32, Financial
District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500 032, Telangana.
Toll-Free No: 1800-309-4001; WhatsApp Number: (91) 910 009 4099;
Email: einward.ris@kfintech.com. For further information, please refer the Company's
website athttps://india.gulfoilltd.com/investors/investor-information.

For Gulf Oil Lubricants India Limited

Place : Mumbai
Date : May 8, 2026

Sd/-
Ashish Pandey

Company Secretary

HINDUJA GROUP

NUVAMA WEALTH FINANCE LIMITED
Corporate Identity Number: U67120MH1994PLC286057

Registered Office: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai -
•Tel No.: +91 22 6620 3030 •Website: https://nuvamafinance.com

400 051

Financial results for the quarter and year ended March 31, 2026 (? in Crore, except per share data)

Particulars
March

31, 2026
(Audited)

Quarter ended
December

31, 2025
(Unaudited)

March
31, 2025

(Audited)

Year ended
March March

31, 2026 31, 2025
(Audited) (Audited)

1 Total income from operations 184.64 185.54 142.74 729.02 632.68

2 Net Profit for the period (before Tax,
Exceptional and/or Extraordinary items)

14.28 26.27 12.63 120.48 123.83

3 Net Profit for the period before Tax
(after Exceptional and/or Extraordinary items)

14.28 26.27 12.63 120.48 123.83

4 Net Profit for the period after Tax
(after Exceptional and/or Extraordinary items)

10.54 19.53 9.33 89.59 92.30

5 Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

10.30 19.66 9.19 89.11 91.94

6 Paid-up equity share capital
(Face Value of ?10/- Per Share)

13.96 13.96 11.46 13.96 11.46

7 Reserves (excluding Revaluation Reserves) 1,175.91 1,165.60 889.25 1,175.91 889.25

8 Securities premium account 706.14 706.14 508.64 706.14 508.64

9 Net worth 1 1,189.87 1,179.56 900.71 1,189.87 900.71

10 Paid-up Debt Capital / Outstanding Debt 5,834.05 4,936.48 3,727.95 5,834.05 3,727.95

11 Outstanding Redeemable Preference Share
Capital

- - - - -

12 Debt Equity Ratio 2 4.90 4.19 4.14 4.90 4.14

13 Earnings Per Share (T) (Face Value of ?10/- each)

- Basic (Refer note 3) 7.55 15.17 8.15 72.07 80.55

- Diluted (Refer note 3) 7.55 15.17 8.15 72.07 80.55

14 Capital Redemption Reserve 32.35 32.35 32.35 32.35 32.35

15 Debenture Redemption Reserve NA NA NA NA NA

16 Debt Service Coverage Ratio (DSCR) NA NA NA NA NA

17 Interest Service Coverage Ratio (ISCR) NA NA NA NA NA

'Net worth = Equity share capital + Other Equity
2Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities) / Net worth
Notes:
1. The above is an extract of the detailed format of quarter and year ended March 31, 2026 financial results filed with the Stock Exchange in

accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing
Regulations, 2015') and the Indian Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable and the circulars,
guidelines and directions issued by the Reserve Bank of India ("RBI") from time to time.The full format of the financial results are available on the
websiteof the Stock exchange(www.bseindia.com)and the Company's website(https://nuvamafinance.com).

2. For the other line items referred in regulation 52(4),regulation 52 (7) and regulation 54 of the LODR Regulations,pertinent disclosures have been
made to the Stock Exchange(BSE) and on theCompany's Websiteandcanbeaccessed on the URL(https://nuvamafinance.com).

3. Earnings per share for the quarters are not annualised.
4. The above financial results of the Company have been reviewed and recommended by the audit committee and approved by the board of

directors at their respectivemeetingsheldon May 08,2026.The Statutory Auditorsof theCompany haveconductedaudit of the above financial
resultsandhaveissued anunmodifiedaudit report.

5. During the quarter and year ended, the Company has changed the unit of presentation of the financial results from millions to crores for better
presentation.Accordingly, thecomparative figures for allperiods have been re-presentedincrores.

6. Previous periods/ year figures have been regrouped/ re-classified wherever necessary in line with the financial results for the quarter and year
endedMarch 31,2026.The impact,if any, are not material to the financial results.

For and on behalf of the Board of Directors

Mumbai, May 08, 2026

sd/-
Tushar Agrawal
Executive Director & Chief Executive Officer
DIN: 08285408
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9*<tm nfe totto fem.
<144 Itocto 4)40 fe muim
to 51101, to utotr sraten
h4$hu tor fen tout feror

<f«H0 fen3HTOTO TOmT HkdHI.

RfeUIURn dl?l. Elfe TOFT 3ll*H* dfel 4d0l
UTOU TOTTO fel-TO fen fe feiR. fe URTOTRR

^o Bfe 55 TOT TOUT. TOT

feRVUEferRTOT 'd*0' U^UE
<1^401 TOTO.

5^i nro> rtr ?nuEwm
TOTTORI RM041 teAte 3||0|.

dHd UR 3iiR| fal0cfi qni qidl
fe ^? TOT URURTUU HH100I.
TOT ITOI Elfefel feUE TOFT
RR TO 5TOT TOTO Stefem fei
TOTTO TOte. feTO URft TO X?
fen91suifei fen tost. fa04i

URfm fuTOTO ydd^di^RRl
(H0q0i. TOTR 5? Ridin RR 40!
3i51I VITRUK UTTRfUET fen.

fefej UlUUiriU) : fe?

: 5° defed Is TO te6 (TOR
(ETOTO 5, Elfe VTR1 ^5 • ^0
4^, 5 fen>R, 5 RTOTR, RRR RR
W 4 fen>R, 5 RTOR,
^Mjmk tor o, fero nfe
4\s - X5 TO.. ? fediR, 5 RTOR,
fes TOR ^0, TO TOT
ipiRTOgTOR X-o-5?-X, TOT
^R5TO ferftSTt

?-o-^-O TOTO fe
TOc^ ^0 defed C TO ^13
(fem Mfel 5^, felR 4>l^0l
o, ^>UII0 TORT IS? • X^ TO, X
fero. 4 TOTO. <N4> TOT. x-o-
??-5,?fcwx-V5VK).

^o5
RTOTRR, RT. ^o (lldlsiFT)

; defend ferfen? nfenfe
TOFTO RTO TOfe iRTOIRl

<40 RRTORT H4I4 fferoi
3TRTT fepT c<lHIK1 5)* 01'10
snfe. fesfifem nJdiqn fen
TOUT3lfel midi tlldild 0l'l«IK

3fe. 3TRRfero TORR 5110041
RwHl xyidi TOTRT ifeRT
4>qlfala 314 dlWdRI
<JR1 ^I4>0.

?Rr 3F2RmT 1<J<4I<SII01
fem 3RRTO TOITOT TO qf^5
tot totr 3FRifei fen. r4iy<z
TOfeTO TOT iji|<l4<4ldl0 <feM
3TOR TOTR TOFT life?, 3fe
ffe fel, feg TOR <flR iRMdiRdi
mfe mw*! 3rn>. «100!

5II0A 3TTOIRT feiTTOR 3TT<n
44*14141 Hifawii feromfe fes
3110) 3fe.

^TOT TOJ0I 1fefe TORTT3T

TO3Tfe illdUWdl-l 3TTfeR
^14041« RJEFT 3Tlfe5 3R^.
Mfe fel0 mm TOTOTTT <4idI
feFT fi)04dl 3TT00I 3fe. <mgS
IfeferoR 3TOT TFTTTOTRTR^
TOfe Rife 3T5TT fefwfel
441401 fem ilWWI-dl TOt
3T1?, feg TO ffefefeg 54
Ijffe feft 5110041 TOTOFT <4ldl
Ujfai^lRdcti (fed (10401fen3Tlfe
fe^dd felTTOt ’RITOlfe Rlfefe

5110! fel. 3TOI4X01feldW
5ufedi WT TOTOliT fa.feld fel
TO 5^X TOT 4>04l fem, <R
felfe TOT fafe 3Tlfe TOT fe
IT^Rfefe (ddd (loM0l fel.

4414 44101 3TR5F 4I4IIM
^TORT TOTO cTFRR 3TO. 4d(d
fe?t wit fewild 3Tlfe fe?
HdiS’idld TOTO TOmR 3TO.
5153 mroR fefem 315(4!4 fro
<R TOfed TOI fe 3TT?. fefel

3TF?f 3nfe ufeFRR fro TORT
TO141 44441 31k0| 3TI^. ofeTO
TOfeT fe« 3TOR0T5T 3TTTO mTO
(I0414I 0l<PIK 3TT^.

^-dl m^RT fefenfe ^1
FTO 440dl4 TOcfel 3W04l(j<i
iTOTO^T fem fes 3fefel
3RB. 'RTRTO dSd'd cdfew
dfe. <41^0 SJTTOTO <40 4.01
TOT 5I4>0. rife fen 4q0^l
dfefel 3Tlfe.

cHt^odd
(]4<ld41 TOf«TR fefet fefeft

44<i<, <n. ^0 (m1<i)31FT) :
TORmR 4404 441(4^ feTIdd
ffeferoi 311441110 TOFTO
vpFiR Riffe! a 4rom <40!
RI0ITO rife, fej m <sl01d TO
TORI 41511 'J54I <5<4l40l dfel
3? fem iiffel 3TTOTOI 4life
^14d PI0I ddS 4101.

m 3TTTOfeRfe wnfe TOI

wfmfemfer femfero<gfe
fal544i«4i Rfefe : few $4life! (fe(44i TOfeKT

fero, <n. (fe(3TFT) :

31^4(4 fefeil$4Rl, 3f(fei RTTO
3fej fefefeiR Rife W
RRfe fefa 3fea <WWI<<II01
5nfedl ?|R-3flTOfe 44414

Mfel TOTO TOR 3nfe ffelfe
ffedTO&l fel-5 Fife nfen

TOTefens-w 511^041 3Tfer
4140114 Iddifain dR R^RRTR
«Hdl x-x 3RTT dfefe dlffel.
TORrR 5110(041 5JR-3nrofe
RRrTIRfeTO 56-5F 3I5ft Hid <b<d

fferoim fenfet
RPT fet.5o?oRRp fifel
RTTO7 3TTHT TOT (MtoiTO
fegafefe jrfe3nfe.
rftR afeirF?Wfe 4(^01
(50<^In101(101^
Rife fed<10 TOTO fe.

TOT 3TR00UI fa|01 XX TOfel
fefe R3i dldili 3nPl rftR TORiR
4l<A Mldil R Hrdildl dfel 34H

ufemfe mwn <401 (fed
TUTOR Rife. 3lfel<TO 'J’f TOWTOF
3RW fa001iJTOI ^<3401 clfetMl
3^ <40dRifen. falRR Hl? 1^451dH5
iXC TOim 40141 <3id JiRTTOn
fem TOfesfel nfen mninfe
fet <mro Ti5il<T tor 3nf?i few
fero TORT TOTlfe RRIR1RR
TTTOTOR 4404 44141 TO ^45
maidi fen 3fe ’pRiron oo
4ldid1 fadd TOR. middiidi rdidl
‘Juld<K4ld ^RTOFfelfe 4d01.

RpFTRffe

TO fe 3FRTTRT iJTOTT RUfel
y<‘l00l. fem 4<Tdlg1 511041,

fe RiFR 40ldd< <11 feld TOR
31R fefe RFFTOReRR 41fade!. UI
fem I4441M fafaddd HHlUld
3TI^. RlRFUTRfe^mT UI 414-414
3Tfe fefe <Wdfa<l RirR. TO <R
^T HIHdl fefeuiiFlTO31IH04I0I
3Tp fefe TO5 <ti<dl 3110(01Rife,
3RT Rf TmFfeRT fefefe fe.
Wife 41 414-414 (104(1041
(fewfel^ferR fejRRFHR ^<nRI
fel, 3RT fe ‘-?,JII0I.

3iRc| didch
nfem<fest fefepfe

fei, <n. fefRn
UTO 3nMifald fe3ll4«l TOfe
41101 4|dl (sbfe mfe 3m
femui UfeTT life U15IT 4«dl
R^HH'Idl <(10414 3111.4 4dl U1R
fefeiH? TO faife fermi
HHStlH 4101.

311141=41 UI fefefe
TOZUfe 43141 44*41 SI4I4

TORI ife 3S40I 3fel

31154 fa<51
R<t>l0 ^4fa fel:
41(1401 fe : 13^.5 4341id

5°^ (snfefer F5 ,3M4 4340-1

<vX 3RF(feU (40401.
feldddi UTO ftpRRfe

felTTZt 3ll44 1 fadH (Ill5ll4d<ti
3101. ferU fed Id0l 4l‘l(d4i
UTORife arms ferg fern
felumr fer fen1 fferrop
H10 RRRUfe VRIRR M<411141

<RR<R. <UTRrR feTOTOTTOT
0Gd"ld5l <ft 3H'iiTO it^i 4,1find

1401^ 3(4 fad^i (feurop 44*|ji
5110!.

RRfe UI fefrfe Riffe fe
4«<t)iH5 fen. ijU) gfe 3nfnr
few* <1.4feRUI RRTOR (4010.
jm feidd* WI3S 4411114 Riffe

3140041 feroTOi femnuHt

Rlldlu 44Id! TO
Rufe TOU fen. ymidldl fe
Ifeddlddisl HIHdl Sidled
4lIKHd! 40 3110I fel.

5-X 315n ffefefe 3RT4TRI
RR<T ’R1RTOUT 3414^141 fel.
RTU, femji gfeR spnufe
H4I0I Mtui fe fTOUURT 3M45I
3fe. ^ffelUI, Fife 4,45 3nf<n

5)43<XH 4I''II41 d!d0l R3i
(piml 3)W4*dl felt. W
fefu fem UTO 3F3 (<44^4
R<R 3nPl RRTITrR fel ffeRTT
(h0I0I. cUIR<R RUdld faldiuidl
5JR-3WTOI Rf^g mTRffet UR<T
fel ’piTOT Hildild ffeFT (4040I.

fec5- sdomsdestlglgmail.com

1W

4514(04101fit ol/o^/So?^ fefe ?f£4l0la51 0H.00 diJqJdHim 01l^d.

DGIPR/ROC/2026-27/U5.-5/C691

nfe/-
(miid cfa)

TOJRR TO010 ’fefUFTOEfaRtp 4104rll 3Ffe 3Tlt rlfet UT dcdldi Wife? (00ldlc<lll ffefeUTOUTfe fefeUT UR^I? 4u4ld fe<T 3fe.
UTSU 4104ril (d0d feoUTR $<4^0 n-HcicUI aMrblfal 310(fal4d ^i<b(j|cElIRi0Ifa, 3ffefaiferbsfeTJcRjt^RTTOT T0% 3Hl4d <4454
UfeffeTOT fefe ffefffelfefeTOT U COMPETANT AUTH MPID ACT 1999 AND SUB DIV OFF MBI WES SUB UlM RR) <FT3fe?5T

sH.3ffeT/TjR3/MPID/CUMarketing/?ofe
f?.05/09/20?$

TRUlsilUslufe,^4^ 4iM05101 .̂<1$/o3/?o2£ feferZR 3nfell-£Rl< fet.^. 4i5>fc!4 cfe-ilfeU 46Rl<< ill44 <Jgl (d4PI 41fa0 0
fit HO/o9/?ooo feferor sr^ifuM tot fedror «1010 mR(Jf<!4e4Rip feferor 4i04fei (0014 urot yidifud afet but

3T.a>. 0l0Hr)ui duRirt 5)4*0 <k41ci fenWei 314IHd ?oU>4
<1 te-TTmte. mA<4 6140.<Tfn:-RR?TORT uloldl-9, 3i.TJ.cF. 9o3, cffufEmcF. 9,

31l$ll<{ fa5, (uAMiA C^M), fe^-Xoo o9(s.
3o<?.?o cft.Rt. Ri. 99,9X,$?,ooo/- i?.9,99,X$,?oo/-

cfel ferUSTH ffen. TOR RRfe
MMfeifelTOUR felRIUR 1(4411!
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UlM 431-1 430111 43141 SI4

sum ^05 mrnRi wmfe (u^u
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5llc(04l HIH-dld rIRU Rfemfim
mR ?x mm<i 3ns funro Mn
5114411UiIHPr! 4101.

si(440! 431-1 UindM

43141 ^5 Uldidl ft 'HR
(40401. SIHlfe, Hl<j‘II UU
5T1TOU1 m 4lH*dl<1 *04Fl
43141 TO SI41g1l ftefel'P
ufer fete mfa niH*4id u^”!
H IMMi<4 feroi. TO, rUlfe
fe miRpRi ou*f 310!.

X/^,MuR Rfei
?/<iS) life 5»
umiin feR mu
^5 (cWIJTTO
TFTR feu XIS,
31?! 413140 ?$)
rnifumn fer :
TsX U3*id 5°^
TOTO (3FRTU
*1(51*1-1 ^is,
WT terRfe

faw+md x/^o).
mMfe TO:

XV? U3*id 5TO
?9x uiu mffe
(rnife mufe
TlldUU ^Ia,
3nmfefe ^O<<)

TORritteTmteR^TTOT'TOnnlU,
(dfuTI IJRdl

tsdHdl (Muife 45HM <>,uIHUIdl0 TOIHT (ndis< fe Hindi'k
4441«^ 5<4isl (far-isi ffesten mro ^1431 mroiRfet fferfum
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fe 3d3dfel fe 31?J1R 4,3001
Rife Rite MdId! UU 3tMntjd Ip
5<l00dl feu TgdUT tfel
Plfed 31101.

fedU 11310(0 31-141 jmfeRi
40141*141 (fell RTRTTJR (JhUl-cdl
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Hlfel ^5 9fel4 RpTOTR
TOUR TOFT fel 4ldl (40).

fel ^ErffeRT 3TFRI H4i5<1
3nfe, curufeim mfefe ur
WlTOfW TOfUR UTO 3nfe,

nip fel RTOUTR UTUT 3)jfe
UT M4111141 feJUi 4ilH URTU rUmFR

3140414 mTOrl, 3451*14^
ptet 44dl4fe fe.^Jlfe <4*49
mrmuwite totruro snfe, 3te
ife ten uid! mfec5. undl4
pfe fete uro fero feute
tor 3rfro fe 3jfe. uni fet
3150-41^0 3ifeidl Rfen RTRRI
TOUT TORT 3jjfe

rnnfro toto feuro fete
(UteT) Uidl feife 5°5<<,RtemfeT
4>004 3154101^1111 3r)'H*iui

feURteTTRnteriRteRRiT 5°5^,
5°5? 3nte 5°5K 3T5F RTO fe
ufeuffen*di*i4ife.
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