Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Tirex Transmission Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Tirex Transmission Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2026 and the Statement
of Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date and a summary of material
accounting policies and other explanatory information (hereinafter referred to as ‘Financial
Statements’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements, give the information required by the Companies Act,
2013 (“the Act”)in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, the profit , total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with
the independence requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

Information other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’'s Report but does not include the Financial Statements and our auditor’s

report thereon. The Board’s Report is expected to be made available to us after the date of this
auditor’s report.
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Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

in connection with our audit of the Fina ncial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read the Board’s Report, if we conclude that there is a material misstatement of this
other information, we are required to communicate the matter to those charged with

governance,
Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (Including other comprehensive income},
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and board of directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless Board
of directors either intends to liquidate the Company or 10 ceas€ operations, or has no realistic
alternative but to do so.

The Company’s Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We are also:
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« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has an adequate internal financial controls system in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company 1o c€ase to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

Tirex Transmission Private Limited
independent Auditor’s Report on the financial statements for the year ended March 31, 2026



Manubhai & Shah LLP
Chartered Accountants

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
income, Statement of Changes in Equity and the statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2026, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of
the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our
opinion and to the best of our information and according to explanation given to us:

i There is no pending litigation which has impact on financial position of the
Company in the financial statements ason the balance sheet date.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

V.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources of kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoevef

Tirex Transmission Private Limited
Independent Auditor’s Report on the financial statements for the year ended March 31, 2026



Manubhai & Shah LLP
Chartered Accountants

by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

V. The Company has not declared or paid any dividend in the year and hence the
reporting requirement for compliance with Section 123 of the Act is not
applicable.

Vi. Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during
the course of our audit, we did not come across any instance of the audit trail
feature being tampered with in respect of accounting software and audit trail
has been preserved by the Company as per the statutory requirements of record
retention,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11} of section 143 of the
Companies Act, 2013, we give in the “Annexure B” a statement on the matters specified
in paragraphs 3 and 4 of the Order.

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, we report that in our
opinion and to the best of our information and according to explanation given to us, the
remuneration paid to directors is in accordance with provisions of section 197 of the

Act.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. 106041W/W100136

daantke]

(K.C. Patel)

Place: Ahmedabad Partner

Date: May 15, 2026 Membership No: 030083
UDIN: 26030083RJSHIVS511
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Annexure ‘A’ To the Independent Auditor’'s Report of Even Date on the Financial Statements

of Tirex Transmission Private Limited
(Referred to in paragraph 1 (f) under “Report on Other Legal and Regulatory Requirements”

section of our report to the member of Tirex Transmission Private Limited of even date)

Report on the Internal Financial Controls with reference to Financial statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to financial statements of Tirex
Transmission Private Limited (“the Company”) as of March 31, 2026, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by ICAl and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to financial statements. :

Tirex Transmission Private Limited
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Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to
financial statements includes those policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company.

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
Company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have
a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us ,the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2026 based on the criteria for
internal financial control with reference to financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For Manubhai & Shah LLP
Chartered Accountants
Firm’s Registration No. 106041W/W100136

el .

ACs (K.C. Patel)
Place: Ahmedabad Partner
Date: May 15, 2026 Membership No: 030083

UDIN: 26030083RISHIV5511
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Annexure ‘B’ to the Independent Auditors’ Report

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements”
section of our report the members of Tirex Transmission Private Limited of even date)

Report on the Companies (Auditor’ Report) Order, 2020, (“the Order”) issued in terms of
section 143 (11) of the Companies Act, 2013 (‘the Act’) of Tirex Transmission Private Limited
(‘the Company’)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:

(i)
(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant & equipment and relevant
details of right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets,

(b) The property, plant & equipment and right of use assets have been physically verified
during the year by the management, which in our opinion, is reasonable having
regard to size of the Company and nature of property, plant & equipment. According
to the information and explanations given to us; no material discrepancies were
noticed on such verification.

(c) The Company does not have any immovable property. Hence reporting requirement
under clause 3 (i)(c) of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment(including right of
use assets) or intangible assets during the year. Accordingly, the requirement to
report on clause 3(i)(d) of the Order is not applicable to the Company.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.
(i)
(a) The inventories have been physically verified by the management during the year
at reasonable intervals. In our opinion the coverage and procedure of such physical
verification by the management is appropriate. The discrepancies noticed on

verification between physical stock and book records were not 10% or more in
aggregate for each class of inventory.

(b) As disclosed in Note No. 15.2 & 15.3 to the financial statements, the Company has
been sanctioned working capital limits in excess of INR five crores in aggregate
from banks during the year on the basis of security of current assets of the
Company. Based on the records examined by us in the normal course of audit of
these financial statements, the final quarterly returns/statements filed by the
Company with such banks are in agreement with the books of accounts of the

Company.

Tirex Transmission Private Limited
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According to the information and explanations given to us, the Company has not
been sanctioned working capital limits from financial institutions.

(a) The Company has not provided any guarantee or security or granted any loans or
advances in nature of loans, secured or unsecured to companies, firms, limited
liability partnerships or any other parties during the year except mentioned below:

( Rs. in Lakhs)

Particulars Promoters | Related @ Other | Total
Parties | Parties |
==
Aggregate Amount of loans 1.00 - 1.00
granted during the year (A)
Balance Outstanding as at the 15.63 - | 15.63
balance date

(b) The Company granted loan to a Company in which directors have significant
influence, the terms and conditions of this loan are not prejudicial to the interest

of the Company.

(c) In respect of loan granted, principle is repayable on demand. Interest has been

generally received as per stipulation.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date,

(e) There are no loans or advances which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans

given to the same parties.

(f) The Company has granted loan which is repayable on demand.

Details are given hereunder:

(Rs. In lakhs)

CH e
-----

.............
...............

(O e

Aggregate amount of
granted during the year

loans

Loans repayable on demand (A)

1.00

Agreement does not specify any
terms or period of repayment (B)

Total (C)=(A+B)

1.00

Tirex Transmission Private Limited
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Percentage of loans to total . 100% - | 100%
loans granted during the year
(C/A)

(iv)  The Company has given loans to a Company in which the director has significant
influence, which is in accardance the provisions of sections 185 and 186 of the Act.
The Company has not provided guarantees or security or made investments.

(v) The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of deposits) Rules, 2014 (as amended). Hence, the reporting
requirements of clause 3(v) of the order are not applicable.

(vi)  The requirement for maintenance of cost records for the class of companies as
specified under section 148 of the Act is not applicable to the Company. Hence, the
reporting requirements of clause 3(vi) of the order are not applicable.

(wii)
(a) The Company is generally regular in depositing the undisputed statutory dues,
including goods and service tax, provident fund, employees’ state insurance,

income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with appropriate authorities.

There were no undisputed amounts payable in respect of goods and service tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues
were in arrears as at March 31, 2026 for a period of more than six months from
the date they became payable.

(b) There were no disputed amounts payable in respect of goods and service tax,
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues
as at March 31, 2026.

(viiij There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961),

(ix)
(a) The Company has not defaulted in repayment of borrowings or in the payment of
interest thereon.

(b) The Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

(c) The Company has applied term loans for the purpose for which the loans were
obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) The Company does not have subsidiaries, associates or joint ventures. Hence the
reporting requirements of paragraph 3(ix) (e) of the Order are not applicable.

Tirex Transmission Private Limited
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(f) The Company does not have subsidiaries, associates or joint ventures. Hence the
reporting requirements of paragraph 3(ix) (f) of the Order are not applicable.

(a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence the reporting
requirements of clause 3(x){(a) of the Order are not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year. Hence the reporting requirements of paragraph 3(x)(b) of the Order are
not applicable.

(xi)

(a) No fraud by or on the Company has been noticed or reported during the year nor
have we been informed of any such case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

(c) As represented by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a Nidhi Company. Therefore, the reporting requirement of Clause
3(xii) of the Order is not applicable.

(xiii) In our opinion, all the transactions with related parties are in compliance with Sections
177 and 188 of the Act where applicable and also the details which have been
disclosed in the financial statements are in accordance with the applicable Indian

Accounting Standards.
(xiv)

(a) The requirement of internal audit is not applicable to the Company. Hence the
reporting requirement of clause 3(xiv) (a) of the Order is not applicable.

(b) The Company is not required to have internal audit, hence no internal auditors
have been appointed by the Company. Accordingly the reporting requirement of
clause 3(xiv) (b) of the Order is not applicable.

(xv)  The Company has not entered into any non-cash transactions with directors or persons
connected with directors. Hence, the reporting requirement of clause 3(xv) of the
Order is not applicable.

(xvi)
(a) In our opinion, the Company is not required to be registered under section 45-1A

of the Reserve Bank of India Act, 1934, hence reporting requirement of clause
3(xvi) (a) of the Order is not applicable.

(b) The Company has not conducted non-banking financial/housing finance activities
during the year. Hence reporting the requirement of clause 3({xvi) (b) of the Order

is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the Core

Investment Companies (Reserve Bank) Directions, 2016. Accordingly, reporti

3
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r
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(xvii)

(xwiii)

(xix)

(xx)

under clause 3(xvi){c) of the Order is not applicable to the Company.

(d) The Company being a subsidiary of Gulf Oil Lubricants India Limited is a part of
Gulf Oil Group. Based on the information and explanations provided by the
management of the Company, the group does not have CICs, which are part of the
Group. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete. Accordingly, the reporting
under clause 3(xvi){d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year under audit
and immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any
material uncertainty exist as on the date of audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. However, we
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to information and explanation given to us, based on examination of the
financial statement of the Company, the requirement of section 135 is not applicable
to the Company. Hence the reporting requirements of clause 3(xx) (a) and (b) of the

Order are not applicable.

For Manubhai & Shah LLP
Chartered Accountants
Firm's Registration No.: 106041W/W100136

oo

(K.C. Patel)

Place: Ahmedabad Partner
Date: May 15, 2026 Membership No: 030083

UDIN: 26030083RJSHIV5511
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TIREX TRANSMISSION PRIVATE UMITED

CIN: U31500GI2021 PTC1 24067

Statemant of Profit and Loss for the year ended March 11, 2028

T in lakhs
For the year For the year
Particulars Note No. ended ended
March 31, 2026 | March 31, 2025
I Revenue from operations a2 10,069.70 1.870.91
i Other Income 23 133.99 257,70
1 Total revenue (1 + 1) 10,203 69 8,128.61
w Expanses :
fa) Caat of material comumed p 7,939.14 5.987.07
(b Changes in inveniories 25 |69 21) (473.95)
(c) |Employee benallt expanses 26 1,77398 84232
id] |Finance cost 7 73953 134.74
le) |Depreciation énd amorlisation sxpense by 192,96 133.23
[f) |Other expenses 29 170343 1,235.50
V  |Total expenses 10.155.13 7,858.91
Vi |Profit Before Exceptional tems And Tax (11-Y) 48 46 269.70
Exceptional items
Statutory impact of new Labowr Codes (Reter note 42) 14.10
Vi |Profit before tax 34.36 269.70
Vil |Tax expense: kP
{a) Current tax 36,98 B9.05
() Deferred Tax {31.80) 294
ic) Adfustment of tax of earlier years _[1L03) 17.25
Total tax expense 4.15 B89.24
x Profit for the year (VI-VIl) 30.21 18046
K Other comprehensive income
la}) {1} ltems that will not be reclassified to profit or loss
Remeasurement of defined benefit obligations 10.59 10.87
i) Incorre tax redating 10 iterns that will not be reclassified to profit or loss {5.18) {2.74)
15.41 811
m |Totsl Comprehensive income for the year [I0+X) 45,62 1B8 59
Eamnings per equity share of Rs 10/each:
Basic and Dsluted 30 037 1B
Materiad Accounting Pokcies 1&2
The accompanying notes form an integral part of the financial statements,
As per our Audit Raport of even date attached
For Manubhai & Shah LLP Far and on behalf of Board of Directors
Chartered Accountants TIREX TRANSMISSION PRIVATE LIMITED

K. C. Patel

PFlace - Ahmedabad
Date : Mey 15, 2026




TIREX TRANAMIESAON #RIVATE LIMITED
N USISODGIN0 LFTC 1LI4DET
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TIREX TRANSMISSION PRIVATE LIMITED
CIN: U31900GI2021PTC124067

Statement of Changes In Equity for the year ended March 31, 2026

A Equity Share Capital

The accompanying notes form an integral part of the financial statements.

As per our Audit Report of even date attached

For Manubhal & Shah LLP
Chartered Accountants
Firm Registration No. : 106041W/W100136

ool

K C Patel
Partner
Membership Number : 030083

Place : Ahmedabad
Date : May 15, 2026

For and on behalf of Board of Directors
TIREX TRANSMISSION PRIVATE LIMITED

®in lakhs
Particulars No. of shares Amount
Balance as at April 1, 2024 8264029 B26.40
Issued during the year -
Balance as at March 31, 2025 #2 64 029 #26.40
Balance as at March 31, 2026 B2 64 029 826.40
B Other Equity
% in lakhs
Reserves and Surplus
Particulars Total
Securities Premium Retained Earnings .
Balance as at April 01, 2024 7,624.77 3655 7.661.36
Profit for the year . 180.46 18046
Remasurement benefit of defined benefit plans - B.13 13
Balance as at March 31, 2025 7,624.77 225.18 7.849.96
F
Balance as at April 01, 2025 r624.77 225.18 7,848,695
Profit for the year 30.21 30.21
Items of the OCI for the year, net of tax -
Remasurement benefit of defined benefit plans 15.41 15.41
Balance as at March 31, 2026 71,624.77 270.80 7,895.57




TIRTA TRHANSMISSION PRIVATE LIMITED
CON: U TS00GI 202 1FTCI2606T
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TIRER TRANSMISEEON FRIVATE LIMITED
N USIS000/ 202 17T LIA0ET
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Miotes 1@ Finantial Statenmnts for the yesr ended Mach 71, JOE
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Einantkel assels at 2 value Inrosgh other comprehensie ncams

A Drairisl gt i sebsaquently mestared 3t lnr vaiee thiough otier comprenendies incoma iF 2 (s held wthin 3 business
mcabul whspve abjective o ket by bnth cobecting contrarial cash fows snd seling Franca’ ssseo and the comraciuat
verens ul the Graesial ssiet give riee or ypecified detes to cash flows that are saiely paysvents of princioal and iteredt of Ehwe
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cnrypmeraed risk ranagement:

Frandal Natiltses 3t FYTPL ane statod ot falr valoo, with vy gabn of lusses eiing on remassersmenl ecopmsal in D
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hoslity.
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Wotes 1o finanosl Stotemments for the yooe ssded March 31, 2026

Cank mnd tash equivalent
Cash and cash agubvilents b the haknos sheel amesiee oot of harko s cn hand s short-eom iiegends sath s o ginal

maburity of thi i monthi o liss, wivch die sulfect b an isignilicsn ssk of charges o value
Fou the poposd ol dalernenl ol cedh Newei, cash dmil cody spapmenis porsit ml canh sl shis Aeem deposiis s dedrec|
e, ret o gaatitavashig bsank v @1 s Uerp are comnsckered s odegeal et of Ve Cinmparr 'y cesh manageinert

Emmings per share

P mermings oo vhare b calzulsted by diading the net profit oo less 101 the yedr Svibotalile ta bgufty Uhaessaers by e
weighied Frerage Purmser oF oolity Shares ousLInaing during the yea.

T thas e ol Galowiatrg dilsted sarmegn e sliaee, (he et profn or loas fae the pear atiriatabie b0 equity sharehoider
wrd Hhae w g avesogie taninkee ol wbares sutvlanding duneg the yeee are adjutted for the effects of all dikties poternisl
epaty thares

Lanh Ve Statminent

Cath Misws are Dt ndd woergh rmubirert mstread aeheretsy prof for te perod s adjusted for e effects of the tremsrsom of
P L Rt e, wihy deferiss on aciusle of pesl of Gilure opersling cesh recegis sred papments. snd iteres of Fcome o
superees aT0med siE invsring and financing cash fows The cash Pows Trom operdteg, swsaling dnd hrancng aoiwithes
=4 the Cormparsy sre sgregatend

ety miter reporteg dete
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Adoption of new and revised Stancard:
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sharaiards uisches Coonpand es (lndbir A counliog Sandande] Bl g s lrom tme us lirs.

n May 20275, MOA notifled Jmenoments to Ind &3 21 The FPects of Changes = Fureign Facrunge Sabis, appbcabls w1,
Apil 1, FOFS. tre Company has reviewee e amendmem and, based on iy evabastion, has debermbnad thal it dees dor nave
vy agrificant impact i iy loancial viatemeety
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17 Mk been amended 1o st Lgpler Thano 7 Mcreor i i o Pato Dhil vy cacss cimoanie albon ol bguadity rull The
COmanainy gy feukued e amendment Snd Daded oo s evilosticn hal determbived et 1 dos iok Bave Wy sigailioont
=g o b Toraterisl o phermrsy.

fehinad &5 32, bedoevnaklortal Tan Ruslosere  Pllar T boade] Rubo applosbls rrovmchutoly - The amendinesls provde &
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Property, Plant and Eouipamsent

TWEX TRANSMISSION PRIVATE LINTTED

CiN: U3 190061 2021FTC 124067

Motas to Financial Statements for the year ended Maorch 38, 203

1 in lakhs

Factory Shad

Flant & Machinery

Ofice Eguipmenis

Furniture & finiurs

Total

Baldance as at March 31, 2025
Ilﬁlﬂﬂllﬁﬂ!gm

Grots carmylng amouwnd {desmed cost)

Balance as at April 1, 2024
Additars

Dectuctmrs
{Balance as at March 31, 7025
Addiions

Cramuctora
Balandce a5 @ Masch 31, 2026

Accumulsted Depreciation

Balsnce s ot April 1, 2024

For thes ymar

Dediactions
Balance as at March 31, 2825
For the vear uobe Maren 31,2026
Deductions
Balance as ot March 31, 3026

Met carmyng smount

319
541

137

57.37

160
136

152

an

4,41
L2160

150,05 s6.43
£36.34 1951

4,6 26.24

B0 £91
2547 17867

s 23,26

551,83 1941

519.13 5240

m
an

1LI&

4
i

151

156

ik

1

nn

1212

1812

250

1TR.18
17818
17818

295
1580

mmn
18 8]

am51

145 45
129.67

ASSETS - Capital Work-in-Progress ©

Mo,

Partkular

in Lokt
ik -

Giross carmying smount
Eslance s at April 1, 2024
Additarn

Peductions
Balamce s st March 11, JG05
Adértions

|Oeeuctara
Badance as at March 31, 2026

b Hllululnﬁm

Balance o ot March 31, 2005
Balance as ot Maorch 31, 2026

53747

54147

ASSETS - Cagital Work-in-Pragress : Comparative Ageing Schedida

Capital Work-in-Progress
Particulars [As at Miarch 31, 2026 |As ot Mharch 31, 2025
Progect o procass
Less than 1 year 53747
1.2 years
-3yl
floee than 3 yemrs .
Total SiTaT :
12

& EEE

Lompany has elected 1o maacsre 28 B propery, plant and eguiprents &t the prevous GAAR catrpng ermount =, Merch 31 2022 = its deerred cost on the dele of trarsition to IND A%

i Agril 01, 2022

The Corgany doss nol have sry immovable property,
During the current yesr, no ressluston of property, plant and souipment bas bean done oy the Comoany

Mo prom=eding: have been initlsted or pending agairst the Comoary' for no'ding any benam: property wnder e Benami Trarsactans [Prohibstons) Ac, 1988 and rules mate tsreundes

froperty, Flant snd Equipment are offered as security against cazh credit [Refer Note k.- 15)




TIREX TRANSMISSION PRIVATE LIMITED
CIN: UA190062021PTCL2 4067
Notes to Financial Statements lor the year ended March 11, 2026

Right-of-use aisets
Lease transactions:

(@) The Company has obtained office premizes on lease for rental contracts of 9 years and Faciory Premises on jease of rental contracts of 3 years

(b} The Compamy has taken factory premises on an cperating lease on a long-term biasis. There are no subleases. There are no restrictions imaosed under the eaws

agreemment. Thens (s neaher any contingent rent nor sny escalation claute in thess leste srrangaments

1o} Duaring the year, 1he compary hes mourmed Ry 19200 Lakhs { Manch 21, 20345, B, 1500 Lakha) on short term leases for less Bren 1 year,

(] T Cosmpany has telen Plot No. B-18, sdmescurng 12,027 sq. Mtri., o Gandhinagar Flectromics industrial Ares ol Guaral industrisl Develogment Corporation,

situated on fessehold land bearing Sector No. 25, Mouje Gandhinager, Taiuka & Destrict Gandhinagar, Registration District/SubDistrict

Gandhinesgar Zore-1, on a long- term bass for a penod o 64 9 vears.

The Company availed the below credit lacilities from SVC Co-ppesatvs Bank Lmited, Sateflite Aoad Srench, having 25 registered and corporste office st SWC Tower,
Mt Roed, Vakola, Santacrus (Fast], Mumbsal - 400 055 (Herzinalter retermed to as “the Bank™), in order to fund the trarsaction for acguesition of leasehoid land

adrreasuring 12,007 5q, Maters from Gujarat Poly Electronics Limited inchuding buslding constructea thenson

(] The lease consideration has boen substantlally paid ughront. Accordingly, the Company has recogresed 2 Right -of-Use (ROLL) asset representing its fignt 10 use the
LREriing 38500 over the lease term. Since the lease payments have been made uplront, ro sigrificant kease lability remains dutstanding as at the reporting date. The
ROU asse i being deprnciated aver the lesse t=rm o0 a4 straight-ime Sasis. There are no wubleases relating to This aiset. The kase agreement does not imoose 2ny
significant restriztions on the Company, Further, capital-wericin.arngress incudas fs. 17,76 Lakhs on sccount of smortization of ROU assets capitaksed dunng the year,

(i) Amiounts recognised in Boksnee Sheet

The balance sheet shows the followsng amcunts Teating 1o leaies:

1 i lakchs
Right of use sssets March 31, 2026 March 31, 2075
Office Premines 25734 9007
Factary 15.72 2620
Factory - GIOC Gandhinagar 2,532.50 .
Total 2,805 56 32526
Lease Liabilithes March 31, 2026 March 31, 2025
Cuernent a3 04 IR TS
Mo -curment mE 5] 331 58
Total 33156 36837
Mrement in Lease Liabilltics
Particulars March 11, 226 March 11, M25
TDpening Sakarce 36837 d63 53
Al Irterest axpeiiE L ] am
L=z Payrment of lease labaves 260111 a9
And: Adddition during the year 153250 2144
Closing Bakance 331,56 368.37
The Table Relow provides detsis regarding the Contractual Maturity of Lesse Linbilites on Undscounted Basis.
Particudars March 31, 2026 March 31, 7025
Less than One Year Tl.4da BBl
Dne to Five vear: 351,88 2446 45
Wore than Five years 1175 88.61
Total 43607 0367
(i) Ampunts recognised in the statement of profit and loss
The staternent of profit or loss shows the folcwing aftounts relatng o leases
Amartization of fAght-of-use assels March 31, 2026 ntarch 31, 2025
\Amortization of nght-of-use assets 21 4611
Total 52.21 4611
Particulars March 11, 2026 March 31, 2025
interest axpenss |included in Mnence costs) Y180 L
Expense refsting 1o verlable and 1norl term lesse payrrents not inciuceo in lease ebwges (inciuged m
ather expensas) 1500

4802

| Total
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TIREX TRANSMISSION PRIVATE LIMITED

CIN: U31500GJ2021PTC124067
Notes to Financial Statements for the year ended March 31, 2026

Intangible assets
% In lakhs
No. Particulars Licenses Softwares Technical Know How Total

a Gross carrying amount |deemed cost)
Balance as at April 1, 2024 12.36 7.10 - 19.45
Additions 6.42 199.91 206.33
Deductions = F F .
Balance as at March 31, 2025 12.36 13.52 199.91 225.78
Additions - 5.00 53.17 58.17
Deductions a -
Balance as at March 31, 2026 12.36 i8.52 253.08 283.95

b Accumulated Amortisation
Balance as at April 1, 2024 £.14 2.61 - 877
For the year 247 2.88 12.26 17.62
Deductions ; - = :,
Balance as at March 31, 2025 a.61 5.51 12.26 26.39
For the year upto March 31,2026 235 is 48.59 54.84
Beductions - -
Balance as ot March 31, 2026 10.96 5.42 60.85 8123

[4 Net carrying amount
Balance as at March 31, 2025 3.75 g0 187.64 199.40
Balance as at March 31, 2026 1.40 9.10 192.23 202.73

Company has elected to measure all its intangible assets at the previous GAAP carrying amount (.. March 31, 2022 as its deemed cost on the date of

Note:
1
transition 10 Ind AS i.e. April 01, 2022
2 The Company has not revalued Intangible assets,
ASSETS - intangible Assets under development:
% in lakhs
Na. Particulars Know How
a  |Gross carrying amount
Balance as at April 1, 2024 538,92
Additions 231.62
Deductions 19%.91
Balance as at March 31, 2025 570.63
Additions 537.14
Deductions E8.16
Balance as at March 31, 2026 1,049.61
b Net carrying amount
Balance as at March 31, 2025 570.63
Balance as at March 31, 2026 1.049.61

M-WMMW;WME

Know How
Particulars As at March 31, 2026 |As at March 31, 2025
Project in process
Less than 1 year 1, (49.61 19.49
1-2 years . 551.14
2-3 yedrs
More than 3 years
Total 1,049.61 570.63




Note No.

TIREX TRANSMISSION PRIVATE LIMITED
CIN: U31900GJ2021PTC124067
Notes to Financial Statements for the year ended March 31, 2026

% in lakhs
As at As at
Particulars
March 31, 2026  March 31, 2025
Financial Assets
Non current
{i) Investments
Unquoted Investments
investments in Equity Instruments { 5000 Shares of Rs. 10 each) 0.50 -
0.50 -
(ii) Other Financial Assets
Bank Deposits held as Margin Money 169.12 71.72
Security Depasits 3271 20,67
Government grant receivable towards reimbursement of Stamp Duty 171.11 -
372.94 92.40

Motes: Bank deposits are held as margin money against a performance guarantee issued in favour of customers in
relation to the execution of contracts.

Current

Loans (Unsecured Considered good) (Refer to Notes no. 35 & 36) 15.63 13.82

Interest Receivable on Fixed Deposits 658 14,20
—_—22.21 28.02

Mote:

{1} Loan Granted to ICHARGE Energy Private Umited, at an interest rate of 8% P.A., Repayable on Demand

(i1} All investments classified under financial assets are Initially measured at fair value.
(iii} The Company, on initial recognition, chooses to measure the same either at FVTOC! or FVTPL, which is done on
an instrument-by-instrument basis.

Other Assets

MNon Current

Prepaid Expenses - 1.96

Capital Advances 874 0.17

8.74 213

Current

Advances to Supplier 817.45 299.70

Balance with Revenue Authorities 1,216.67 1327.18

Prepaid Expenses 21.67 30.36
2@55.?! 1657.24

inventories

Raw Materials 2,632.43 2,220.18

Finished Goods 1,487.99 793.78
4,120.42 3,013.96

Note:

(i) Inventory is valued at cost or net realisable value, whichever is lower

(i) Inventories are hyphothicated to bank as Securities for Cash Credit (Refer Note No. 15)




TIREX TRAN SMESSION PRIVATE LIMITED

CIN: US1900GI021PTCL 24067

Mates 1o Fiinaig sl Stabieiments los ths yebr ended March 31, 2026

¥ i lakcha
A at Asan
No. Percuden
" March 31, 2026 March 31, 2035
10  Trade Recetvabls
Trace Hecekatle  Urgecurod condered good 10 & 2,990,105
L=~ Alowsnce for enpected edit ioas (46 10} 2.1
302459 =N
Arvaunt due from compansy In whech Direciors sre members** 45,05 4805
Maotes:
Trade Reres st sow brypholhicated to benk 4 Securitms for Cavh Craddt [Refer Sote Mo 15]
** Rolur Naole Mo 36 for Relsted Party Dosciosures
101  Trode Receivable Ageing
Ageing of Trade Receivables for the year ended March 11, 2026 % im lmishs
5¢ No Barticulars Unbslled Mot Due Outstanding for following periods from dus dute of paymnet S
lesmsthané | &Months - 1 year 1-3 Years
| Uretiegrtnc] Tracke rmce st - Coamciermd good - 1531 73] 113308 58.%1) 547.02 3,070
2| Urdispeated Trade recevabbed - Wibeh have Sfrdicant Momelde in rik . . -
3| Urdizputed Trade recewabies - credit impared - g - -
4| Dinpated Tracle recevsbies - Consdered good . . . . . -
| S | Erlapttad Trachs fadstydbims - wivich haye sgrofcent iversds bk - - - - :
& | Dlspuied Tade recenvabes - credd imgaired - - . - - .
[votmi 3,331 78} 1.133.08| SEBY 547.02
Leas- Allswance for espected cradit iods (4. 10|
L et Trade Redeivabies 3,024
Ageing off Trode Receivables for the year anded March ¥1, 202%
|
| SN0 Particulars Unbilied Nt D Chastanding for falloesng periods fram doe date of pryment —
Lessthan® | 6Months 1 yesr 12
1{Unssited Trace receivabies - Contideted gooe LTS5 75 am 51 34635 47343 2.990.05
arputed Trage secenvabies - weich hawe signifcant mcreass = neh . . .
¥|Uncamated Trade recewvabaes - redt impeired = - . - +
& [Dispustied Tracke recwivabies - Comtaerned pocd - - . . =
5| Dnpudsnd Trade recaniabisg - which have sighificant increass in rak - - i x
& Trade moaivabies - crede imaaired . . i
ITotal 175575 409 51 34615 478.44 2,850.05
Lass- Allgweance for swpested credit o @rm
Net Trade Receivabin 2.561.24
|
11 Cash and Cash Fguevalents
dalance: with Barez
In currant accaunt (£ 1] BLE.US
Ir Orwerciraft dzcount 1157 1158
Cashon hano .43 Q.11
8121 I58.34
12  Othas bank balances
'n Bank Duposs Azcounts with 3 matuty of mare thor three months but leas
than twake menths 158007 1.925.00
159007 1,925.00

Mobes: Inclides deposits aof fs. 750 Lakhs pladge with bank a3 wecurity against cash credit (Prewncas Year it e 225 Lakh)




TIREX TRANSMISSION PRIVATE LIMITED
CiN: UI1900GI2021PTCLZ406T
Motes to Financlal Statoments for the year ended March 31, 2026
® in hakhs

As at Asat
— ot March 31, 2026  Maech 31, 2025
13 Equity Share Capital

a Authorised

1 00 00 000 Equity Shares o Rs. 10/~ par value 1.000.00 1.000 00
As on March 31, 2026 1 D3 00 000 Equity Shares of Rs. 10/ par value

b isswed, subscribed and fully paid-up

A1 54 029 Equity Sneres of 35 10/ par valus A75.40 B26.4D
A on March 31, 2026 82 £4 079 equdy shares of Rs. 10/- gar value

C Rights, preferences and rextrictions

i The Comgsany has anly ooe class of eguity sharet referred to a3 squity shares having & par value of Ry 10. Each holdet of
eguity share is antitied 10 one vote pet 1hsse,

i in the event of licuidetion of the Carmpany, the balders of equity thars will be eatitied (o recelve wny of Ure residual gsaets
of the Cormpany, after dustnoution of a8 preferential amounts. Howewer, no such preferential amounts exast currently. The
distribution will ke in oroportion o the number of eguity shares heid by the tharehoiders

it The Cormpany i not undenaken any buy-back of shares during the year or in the areviaws years,

d RAoconcitiation of pumber of shares outstanding

|Partsculars No. of Shares | Amount in Lakhs. |
[Eu-gpl'l,m 826 40
Issued during the year -
Badance 2 at March 31, 2025 8,264,029 B25.40
[Issued durirg the year -
Balance as at March 31, 2026 8,264,029 K640
L Deetails of shares heid by hoding Company-
As at Ag at
March 31, 2026 mﬁﬂ
e [ No.of shares | Mo, of Shares
% x
{Gult Ost Lsbricants imca Lmeed
No. of Shares 5,58, S84 4,214,655
% of shaces nekd 5% 5%
Reter Note Mo. 16 Related Party Disclosures
f Details of shareholders halding mors thas 5% of the aggregate shares in the Company:
Asat hg 3t
st Sarhibies | Macch 31, 2026 | narch 31, 2025 |
Mo.of Shares | No. of Shares
e %
st (il Lubnicants indis Limited
Mo of Shares 4 396 S84 £114,655
% of inares held B5% 51%
Safiiar Amrutlel Patel
{No, of Shares 1,004,556 1,024 595
W of shares held 12% 12%
Dbl Patel
Mo of Share - §81.850
% of shares hekl % 1%
Arth Sarmkaer Pate|
|No. of Shary 550,000 550,000
% of shares heki 7% %
Leena Sanixer Patel
Ko of Sharey 553001 50,001
% of yhares Peld ™ T
Agry 2ate|
N of Shanes 550,000 55000
% of shares heid ™ L)
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TIREX TRANSMISSION PRIVATE LIMITED
CIN: U31900GI2021FTC124067
Notes to Finantial Statements for the year ended March 31, 2026

¥ in lakha
Partcudars As =t As at
March 31, 2026  March 31, 2025
Detafls of sharehoiding of promoters
As at As at
| March 31, 2006 | March 31, 2005 |
Fame of the Promoters = o, of Shares
% %
Gl O Lulsricants Indse Limited
Mo of Shares 5,386,584 4,114 655
% of shares held 5% - ¥
% chiange dusing the year 14 L% -
Sartiar Arrvud sl Patel
Mo of Shares 1.024,6%% 1024 654
i of sheres held 12% 12%
% change curing thn year z 5
L=ena Sarmkar Pacet
No. of Sheres S50,001 550,001
5% of shares mad T4 .
!irharﬂ!rdurhsﬂuwr . =
Arth Sanshar Fate!
No. uf Shares 550,000 550,000
% of shanes field i ™
2 change during the year - |
Other Equity
Securities Premiam
Balance at the begnning of the year 7.624.77 752477
Batanca at the and of the year (A) 7,624.77 762477
Retained Earnbngs
Balance at the baginning of the year 11518 35.59
Add: Profit for Uhe yesir anded Maron 31, 2026 4562 188 59
Bakance at the end of the year (8] 27080 225.14
Total |A = B) 7 7 7, 5
MNature and purpose of mserves
Sequrities premium

SeEcuTties PrEmiUm represerts the pramium reeeived on sue of thites ower and sbove the fsoe value of eguily shares. The
sarme 5 avasabie for utilisation m sccordance with tha provisions of the Cormpanies Act, 2011

Retaaned earnings
Aetained sarmings represents the Comgany's urnlistritroted earmimgs sfter taxes and includes adjustment on scogur of
Trangition to ind AS,

Borroaings

Man-Current

Sacured

Ferm Lgans from Bank 1, 8E5 00 -

Less Unamortaed progessing Mees (16.83) -
1me 17 :

Current

Satured

Cash Credit lrom Bank LTl 62586

Ungecured

Loan from Aelated party - Director {Refer Note 36) . 180.67
1,7TR.11 B16.53

Motes:

(1) Term Lown: Term loan of Re. 3527 Lakns from the SVE Co-operatve Bank is secured by morigags over the Company's land
situsted &1 Blot No. B-18, admeasuring 12,022 50 Mirs, In Sandbinsgar Dlectionics Industilal Area of Gujerat industris
Deunlopmant Carporatian, ituated on wawehold land beanng Sector ko 25, Moue

Gardhiragal, Taluks & Distet Gendhinsgar, Registration District/SubDistret Gandhiragir Zore-, in favour of tha Bara and
Iypothecation of 4 plant and machinery (preseat and future] of the Company raniing pari-passy with (L0 Bank Leeted
The igan Garries Intenesl Rate: B.50% poa.

|4} Term Loan has been soplied for the porpose of capacity expension of the plart and varlous other capex plars.

(0] The registration ana satistactinn of changas win the Segistrar of Companes (ROC) hawe been compieted within the
requ tES Tatule Y perad, e
%] Yerm loan has been shown net of procesung
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TIREX TRANSAISSION PRIVATE LIMITED
ON: UB1900GIZ021PTCI24067

Notes to Hnanclal Statemsents for the year ended March 31, 2026

Term Loan Repayment;

Az at

Tin lahhy

As at
March 31, 2026 March 31, 2025

Term laan I rapavabla in 110 mothly ingtalirments, whick includes 3 morstonum period of 14 montha, theveaftes repayable

in 96 manthly instaliments unt! Seplembssr 2035,

Ciash crefit Tacility forr 100 Bara Limvted i3 secured by hypothecston of imvertory, meenvabies, and movabe faed aswets,
along with 2 gledgo deposits of RT50 lekhs in dank. all plant end mackinery (presant and future| of the Company ranking pan

taszu with the SYC-Co-Gperative Sank Lid,

in connection with these lecdties, the Company is regueres to submit quarterly eturms/stataments of CLETeRT 2588ty 1o the
bank. The managnment confirrms that such returmSilatemenls sre precared on the bass of the booke of account of »

Corrpany and e contstent therewatn,

Lease Liabilities
Mo Curremt P 3358
Current A3 04 36,76
5 J68.3)
[Refrr motn 4)
Other finandial labdities
Mo -Cuirent
- Others {deposits) £.00 E.O0
Current
Employes Emoluments Payabie 189 %6 123,15
Lisbilites far Experses 210.59 133,08
6.15 262.21
Provisions
Fon Current
Prostsion for Earred leave 12.7% 15.R8
Provision for Gratiity .18 2553
694 4147
Current
Provision lor Earned (eave Z284 o
Provision for Gratuty 0.43 017
Pravision for Waranty 10070 3413
Watranty Seceivable {100.70] (34,13}
7 0.95
Mavement during the year of Provision for warranty
| Particutars March 31, 2026 | March 31, 2025
Balarce o1 the beging o the year 3412 BLe
Additior during the year 6657 54
fnduction dusing The year -
Asisnce at the end of the year 100.79 3413




TIREX THANSMISSION PRIVATE LINMITED
OM: L3 S0OGIMI 1PTC 124067
Mates to Fmunckal Stuternents for thi year anded March 31, 2026
T in laki
As @t
March 31, 200%

Az at
o—— March 31, 2008

19 Trade Payahles

o) total culstareing dues of micrn enderprae ard trail entesprises
(bl total outstanding dues of creditors other than memo enterprees and small
anteipe ey 1&!]

Refer o Note No. 36
1%1  Trade Payabds Ageing schedule lor the yair ended March 13, JO26 and March 31, 2025

Trade ] 16

o im lakhs

Siculars

i

51 No

Outstanding for following periods from due
datn of Payrmne

1 |Undisgnetnd -MSIAF .
2{Undisputed - Others
]
&

T 2

1-2 yeary
3 17108
5 1,010.55

Tatal

33.2%

M54
Lb3s &)

| retal .

L

Ageing of Trade Payaties outstanding a at March 31, 2075:

5 Mo Particulars

Dutstanding for Followdng peciods From due
data of

Less than 1 year 1-1 years

Tetal

Ljundisouted -MSAALE . ans

fundispuled - Othvers - 54383

ﬁmmwm-m - -
Diragistad dudi - Otk F

EER

a0 4%
BET 50

| Total

1,274 83

MNotes:
192  Dues o micra enterpriies and small entermprises

Wiera arsd smal snlesories, o telivsd updst the Migre, Small ard Mediure Erterpuasd Deoslogmsat (MSMED | Act 206, have besni idertfisd by the company based on tha infarmation awalable

W the Cosmpsiary, sl Dhe avaditor s havs el g the sars. Tracde Pyl ok 1ot outitendeg duas of micro e se s and srmal anterorses
410,83 Lakhsl. The declosurn pursuant i tha MSMED Act based o0 tha boaks of accoumt is 35 undeT:

arainbng 1o R, J02 %4 Lakhs [Previous Year

[Particutass

As st March X1, 2026 | As st March 31, 2095

&. The principal smount snd the interest due thenron remaiming unpsid to ary suppier as
Principal smourt dus 1o micro sod small siterprises
Interest due on sbowve

. Thie armount of sverest paid by the buves in termm of section 16 of the Micro end Small Enisrprise Develogimen Act, 2008, slong will The ainounti
af the payrent maoe 1o the dupglsd Boydos tha sppoknbed iy durrg sach accountiig vasr,

t The smourt of mterest die snd payabie for the pericd of deley e mebog prgrent (whech have b puid Bt beyerd the apidited diy Suing
i ymat | it wit bt il Che intinast spacilien under Micra and Smal Ertenarse Devalopment Act. 2006

A The sembunt af ieiecsal dcoruied and radalning uapakl ar the and of gach acooaunting year.

r. The amnount of further interes: remusining dus srel payabis sper n (P g cesding vaar, wntl fuch dete when the interest duss 0s 3bgve are
sct@ily paid to the amall enterprise for the purposs of dasliowenos as & deductible sxparditurs urder sachon 23 of Micro and Small Enterprises
Develooment Act. 2008

201 54
448

410.82
1.264

1.3e

) Other Curret Liabilities

Statutory Duss Payanls nmn B
Agvance fram Customers ] S00.44
153 32008
Il Current Tas Liaksiities
Cugrant Tax Liabilres 15EE 18,54
M

[Net of Advance Tan & TDS smeunting to INR 13 29 Leain [Mamh 31 2025 1
5109 Lawhs|




TIREX TRANSMISSION PRIVATE LIMITED
CIN: U3 19000202 1PTC1 24067
Notes to Financial Statements for the year ended March 31, 2026

E in lakhs
For the For the
Particulars year endad yeEar anded
March 31, 2006 March 31, 2025
Revenue from Operations
Sale of goods 9,689.66 7.800.22
Sale of serwces iraz 10.69
Other Operating Ravanue 0a? ‘
10.069.70 7.870.80

Mote: Disdosure under IND AS 115 Revenue from contract with customisrs
The Campany derrves revenyes from sale of products and services feom s cont a2 wilh customers.
(2| Disaggregation of revenur from contracts with customers

The Company derives revenue from the transter of goods at a poind in tme in the lollowsng major product lines

Disaggriegation of Revenuo
Revesiue from sale of BV chargees 9,689 56 7.B00 22
Revenue from Instaliztion of EV Chargers 3T.87 70.69
|Refer Hate No 36)
Recondiliation of revenue recognised in the Statement of Profit and loss with the contracted price:
Gale of goods 9,598 4D 7.800 22
Less: Discount {8.74)
Sabe of goods 4,685 GF 7.800.32
Contract Assets
Trade Receivable 3,024 59 296228
Contract Liabblities
Contract Liabliitees 1.7 500 64
Other income
Interest Income
On Fiwed Deposits 11648 25314
On Security Deposits 1507 .
Interest on Incorpor ate Loan 113 098
Income Tax Refund .16 -
132 84 254.12
Financeal Assets measured amortsad cost 0.64 0.58
Sundry Balance Written Back : LM
Miscellineous income 051 126
133.99 257.70
Cost of materdal consumed
Raw material
Dipening Stock of Kaw Matersal 2,22018 599. 7
Add: Purchase and purchase sxpenses {Refer Note No 3&) 835138 7.607.49
Less: Closing steck of raw material 363743 1M 1R
Cost of Raw material consumed 7,9359.14 S.88.07
Change in Inventorigs
Dpening stock of WP 49.49
Opening stock of Finished Goods 79378 270.34
793 78 319.83
Less: Closang stock of WP . -
Lesis; Cloning stock of Finished Goods 1,487.99 793.78
1,487.99 4378
(694,21} (473,95}
Employee Banefits Expense
Salary, Wages, sllowances & Bonu
Gt atuity Eapenses
Contribution to provident and othes funds
Stafl Welfare expenie

| Refer Note Mo 36)




TIREX TRANSMISSION PRIVATE LIMITED
CIn: U3 1900GIZ0Z1PTC 124067
Motes to Fnancial Statements lor the year ended March 31 2026

h‘::l lakhs
For the
Note No.  Particudars yoas aaded e il
March 31, 2026 March 31, 2005
F 1 Fimange Cost
[FIEErast oo e ae -
Cwsh Credit/OD 16405 54 .47
Loan fram Director | Refer note 36| T6E A2
ML vendors 119 1.26
Statatary dues .67 1.66
Income Tax 432 A 66
17551 82.36
(ther Borrowing Cost
- Bank Charges 4.79 158
Harik Guarantor Commission 882 .74
= Bank LC Discourt Charges 11.81 13.04
8.2 19.36
Limannading intesast on Lésse Labiltes"™ 3180 3102
1693 134.74
**Reler Note Mo &
i Depreciation and Amortisation Expanss
Deprecation of property, plant and eguipment &25.591 &350
Amartisatan of nght-of-use asiels (Note: &) L 3 | £h17
Amortisoton of Intangihle arsets 54.84 1762
192.9% 13323
¥ Other Expentes
Power & Fuel 1569 1927
Rent (refer note 4 & 38) 1800 15.00
Bates & Taves 5317 17.12
Repairs B Maintenance
Comipuiters 1E1 -
- otfrers 3zod L
Insurance Expenses 2153 13 34
Contractor & Material Supply Expense 41851 12159
Product Designing Experse 402 2746
Marketmg & Promotion Exenses a7 ay 540 5
Travelling Experae 171 80 JET K" )
Legal & Professioral Fess 73 7847
Fayment to Statutory Auditors A4 06 500
Allowance for Expacted Crdit Lois 1833 58
Warranty Expenseigross) 66.56 125.0%|
[Less: Reirnbiuisement) |5 56| -
Met warranty cost - -
Rawnarch Expontat 449 2143k
Soltwars Expenses 33462 -
Froygnt and Forwardng epenss iR
Sacurity Sanace Chasges &.60 -
Sad Debris Written OfF 8.78 -
Miscellaneois Expenses $0.64 4853
1,203.43 1.235.5%0
Payment to Statutory Auditors
Audit fees for statutory Audit 395 200
Fess lor Tax audsdt a5 a5C
atheer TaxaTeon services 30.41 1.50
3456 5.00
3  Eamings per share (EPS)
Particulars March 31, 2026 miaech 31, 2025
2 Frofit after tay for the yesr attributabie to equty shareholders 3010588 1 B0 45 %80
b ‘Weghted average sumber of equity share: outstanding during the year {has) 82 64 00 H2 64029
4 Baskc and diluted earnng per share [in rupses) 037 118
d MNormmal value per share (2] 1o 10
31 Contigent Liablilites and Commitment
March 31, 2005
Comtingent Liabilities i
Capital Cormmiltrmeshs iis
Cther Commitmants Bl 16
Total By,
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TIREX THANSMISSION PRIVATE LISMITED

CIM: U3 1900GI 20X LPTCI28067

Motes ke Financisl Statements for the yeor ended March 31, 2006

InCoMme Ean DEpeTGe

The magor companant of InCams Tax axomrses har e gear snded Maick 31 2026 apd Starch Y1 2029 are 8t under:

Tax Espere repacied in the Statement of Profit and Lows

¥ | halhs
Particuiars 2025 26 2023 %
Currmmt incoms fax
Curment oo tas N5 505
Adjustinent for previos year tases {1.03} 17.355
Total currant incame tis 5.5 86,30
Deferred tan
fleisting by sripmaton and reversal of tamporary diffarences (31,80 254
Tau Experrsg reparted in the Statement of Profit and Loss 415 Baza
Tax on Dther Comprehensive incame |'001]
et Gainf on remessuremens of defired baretits plaa 5180 (2.74)
Charged to 001 (5.18] [FEZT]
Balance shees section
T i fakhe
Particulary March 31, 2026 March 31, 2005
incore ax Assat L eoibes) - Curnent {ret) [18.R6) (1as54]

Reconcliation of tax experses and the sccounting profit multiplied try lodia’s domestic tan rate for March 31 2026 and March 31, 2025

Cithers

Tax expanss an par Staterment of Prof and Loss
|effective tan rate

= i lakhs

Particutar Macch 31,036 | Wharch 31,2035 |
| Accpunting profit before tas 05 W0ET
| Eracticl T Rate w ingia (%) 51N 25.1T%
Expmcied Tan Expences 17.38 Ml
Tan wffect of the srmounts wiich sre not deductioke ifems 10100 s1m
Effocts of Tax Loss Setoff {102 K3j (s8.61

j1.0 1735
1472 01,97
31.78%

Deferred tax balanoes
i lakhs
Particulirs March 31, 2000 March 31, X225
Defemred s (Assets ) ETE L] 12.723
Delorred Tax Assets % in kb
Petiniers Reecagrared m balante sheet
March Y1 1026 March 11, 2025
Detferred Tax Liabsities
Property, alant and sduiprment 3918 20.50
|Uferred Tax Lishilities (A) 19.15 foi)
Deferred Tax Assets
Pravinn far Enpover Benefity 7 1541
Right of Use Ascats 202 12,
Expected Credi Loss 1160 698
Allownresdasliownces (WAL At B Income Tas et 19616 IT4E ;
Frofraion har Wairanly .
|{Deferred Tax Assets (8) _ G158 %
|Met Deferred Fax (Assets) (4] (8] 0
RAgwermant & Deforred Tax Balaniss
% i by
Recognised in
Farticuiars As @t Apedl D1, 2025 | steterment of profit | As 3t Manth 31, 2006
and Lo
Froperty, pant and sgulomsent 2058 857 A5
Prestion for Erployee Barefits (13.41) {4 439 (17.50]
Right of Lse Aisats {123 1.597 {5.031
Enpacted Creas Lae {699 LS H (1180
Absances/dissloances |[MSME Act & incams Tas Act 195]) - 33,48

Prosmon for Waerrarty
| Derberred Tan Assts

(3148}

Propety, plant ard equpment
Provision for Employes Benefas
Arght of Use Avnasts

Expected Credit Loss
Provision for Warrrty

Diefrrid Tan Avsets
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Financial Instruments

Capitail Management

TIREX TRANSMISSION PRIVATE LIMITED
OIN: U31900GI2021PTCI24067

Notes to Financial Statements for the year ended March 31, 2026

The Company's capital management objectives ang:
- to ensure the Company's ability o continue as going concern

to provide adequate return to shareholders through cotimisation of debl and equity balance.
For the purpose of the Company’s capital management, capital includas Hsued egquity cagilal and other reserves attributable to the equity holders of the Compsany.

The Comgany manages its capital structure and makes adpustments in light of changes in economic conditons and business opportunities The Company monitors capital structure
using & dehit equity ratio, whach 15 debt dweded by equity

% in lakhs
s At As @t
Partculars
March 31, 2026 Minech 31, 2025
Debt [Reter note below) 5.2312.28 #2253
Less: Cath and bank balances 1467128 2,293
Adjusted net dobt 3,561.00 (1,470.81)
Total equity 872197 B.676.35
Adjuyted net debt to total equity ratio 0.41 (D7)
MNote:
Detdt is dedfined as long term borrowangs, short teem borrowings and current maturties of long term borrowings as described in notes
Disclosure of Financial Instruments by Category
As at March 31, 2026 T in lakhs
Particulars Note No. Amortired cost Total carrying value Falr value
AssELs
Inwestrrent sy Equity Instyuments 7 0.50 050 .80
Trage Receivables 10 . 3.024.59 102459 3,024 59
Cash and cash eguivalents & g1 8121 2121
Bank balances othes than (i) above | ¥ 1.590.07 L.520.07 1.590.07
Financial Ascets 7
(I} Loans 1563 1563 1563
(1) Otz Finsncial Asiets 3952 19 52 37952
Total Assets S50 509102 M 5,081.02
Libilities
Bormowsngs 15
[t} Mon Current- Term Loan - 2Aa8 17 240817 244817
(it} Current- Cash Credn 1B 2. 7811 21811
Lease Uabilitres 16 - 33156 33156 331.56
Irade payables 19 LB3g 21 183821 183821
Uther financial liabdites 17 - e 15 40615 A6.15
Total Liabilities - 7.802.20 7,802.20 7,802.20
As at March 11, 2005 % in lakhs
Particulars Note No. Amartized cost Total carrying value Fair value
Assots
Trade Recevabiles 1] - 1962 2R 296228 2,962 28
Cash and cash squivalents 11 - 368 34 368 34 I68.34
Bank balances other than (i} above 12 182500 192500 192500
Hnancial Assets 7
|i} Loans 13182 1382 1382
[} Othey Finarncial Assets - 106 59 166 54 106.59
Total Assets 5376.04 5,376.04 5.376.04
Liabilities
Borrowings 15
{f} Non Curredt- Term Loan - = F
() Current- Cash Credit B1653 B16.53 81653
Laase Liabilities 16 368 37 168 37 368,37
Trade paysbiles 19 1278 34 1278 34 1,278.34
Cither financial labwlities 1w 6231 621 262,21
Total Liabllities 1,725.45 2,725.45 2,725.45 |

Financial Instrument messured at Amortied Cost
The carmying, amount of financiat assets and Anancial labilstios measured at mmm:nnhﬂuwunmnfmﬂmw of thair fair values snce the

Company does nat antiapate that the carrying amounts would be signdicantly different from the values that would eventuslly be r




TIREN TRANSMISSION PRIVATE LIMITED
CIN: U 900G 202 1PTLLIS06T
snotes to Froancial Statements for the year ended March 51, 2026

Hrancial Risk Management
That Conpaby's fraecial Vallitis compriss inainly f Bovrowings, tadd payabbey sl altst [iarcisl Gabiliies, The Company's Frarcisd sssels compriss mainly of lrade raoenables, cash

ard cash equivasents and othar hrancil sseats.

The Company’s businoss achvities are expesed to 4 vanety of inanoal risks. rarmedy market rigk, credit risk ard Sgic®y rid.

The Company's senior management has the ovwrall responsibility foe establishing and govaining the Campany’s risk menagerment framewcrk whe are resparcbio for deswanirg am!
it ing the Compuany’s sk managenent poiws T Compenss thd menpgeomeol pelices aee establshed o idermily srd erabyse the risks fsced by e Compary, (o vet gnd mosnitor
appsoonate ik il avd confios, e adically reeew e Chasges o et consdifeens amed refiect the chesges o the policy scavdegly, The key risks arsd retigaling sctoss gre sl
plaied befare e Bunrd of direcior of the Comgary . interral sudit andertabes both reguiar snd ad hoc revess of risk maragement tontrols snd procedices, the esats ol which e
reported o the Baard of dirsctars.

Mlarket rih

The market risk & the risk that the fair valoe or rubare casn News of 2 Snancial irgtrumast will Fuctaam becdiiae of changat & miarke? prings, Warke? rist Comoasas thies byges of o
Interost rate visk, clerrRny flsk sndl athin priece tike The compamy tiss rol Fave sny oulsiandeg Salenoe © foregn currenies and herce 4 iy net pagosed (0 loreign fosrency risk finsncal
malriaments sffected by marked risk intlide loans and borrowings, d=posits and investrments.

The Campary’ managas market ik thigugh a treasiry dajie Lot sebod svaboate dnil spmioises comilesd v the stliie e e of mether oo maragisend

Uguidity iisk

Liguidiry risk is datined ai the ik that the Corrgacny well nol be sble Lo wsiile o omest 1y ptibgatenn on Gime, gr 80 § eawrwbie proe. TFe obgeclivs of hgoadity rak rersgerent o to
nadeitaler s M sl litpsadity ared e thet funds sce ayadable for use a5 per requirements, [Se Company generates cash fows from operatons to mest as Frpncie: oblgaton, maintars
avsseminte liouid avsety o the foom of cosh anil cash equivslerts 2nd has undizwin thort term lne of credits trem Banks bo enturs recestany liguldity. The Compaiy clatily moniioes b
pCy (it Ard S phovs 3 robusT Cisl Managier et sstem

Thw follcelig taken shows U matarity ansbeos ol the Comgrsy’s Toancsl Rabibtien based an contrscmally sgreed ondnesusted cesh floss siong sith it carrping vabes a5 5t the Bemrcs
Ghaent date.

€ in lakha
I CorryingAsvount | upte 1 yesr | tSyews | Morethen s yesrs | Totel
FRELR 1T - - R NAS
288814 LA481Y 288817
EENRCTS 4314 T8 12.1% 191,56
LA38.21 LAZA.2 1.838.21
.15 AN 15 R0 FTIN LY
®in lakhs
L CarrgingAmownt | uptolyesr | ___aSyess  |Morethansyears]|  Total
Man Dervative Fnanoal Lagdiiies
L uprpeni Mw HlEYHF 1653 * LATRT S
Mnn Cuarerd Boorme ngs .
Leste Linbilties IARAT . MT TR E3 79 IERAT
Trusie payebbes L2rmas 1.47W 38 - - 1,204
rher finanoal labditnes 2E2.21 258.m 00 . MEIN

Credit risk
Creder risk i the rk that counterpasty will not meet A1 oobgatons urdes 2 financal iImstument of customer comfracy, leading (o 3 financal loss The coadit rick for the Campaey promaridy
arksey P credit Enpasures te 1 Fitaivans, doposits s oThes raceiyablos induding balances with banks.

Atk e wrbaiblien diw swyiemenl arnd sl o defaull v o iy hasis Cormpany s it il el of uoledtlng e b, wopported by the leve! of default, = that credi
vk s I, Maragement has esumated sapectad credin logs 845% of receveile s Tor meee than 505 dags

el iptign of prowmsoes for Lapeectec C et Loss by heen provedsd s unier

® in Laichs
|Particulan Arnpuni|
Prowision for Enpected Credit Loss on March 31, 3024 1949
Ircrease in loss allowarce recognised in prafit or losy statermeni izl
Recenables written off during the year -
Provision for inpected Credit Loss on Merch 31, 2004 nn
trrrease i loss allowaree recoprsed in praf® o kas stalermenl a3
Recerables wilten alf during the year
Prowision for Expecied Credit Loss on March 31, 3026 &40
Initders] Fale risk

The Lompany had borrommd Tinds i Mosling infeisal rating. The Comgany’s iimeiest rate risk ansss from ssort feem borowegs with varaisie rates. The sapusiire of the Conipaing s
borowing to eitersst rete Changes st the end of e raporting peosnl i as foliows

Ay Lawhs
|Particutars As at March 31, 2026 As i March 31, 2025
[variabie rate borrawsmgs LIl 625 B
{Total borrowings LI 62586
Sersuilheily analyut
Profit ard loss © st 10 hghes,fower wieres? eapentes Fom Sormoeirgs ms o resalls ol Charges it ingsoesl (abes
Enterest rate senst ity R Lahs

|m smpact on profit before 1ax e ——
Year ended March 31, 2026 Yiedr @nded March 31, 2035

Ehmmmmm interest rates {1ama) (CHE])
basis poirds decrease in interest reles J3.m 213
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TIREX TRANSMISSION PRIVATE LIMITED
CIN: U31900GI202 1PTC124067
Notes to Financlal Statements for the year ended Maich 31, 2026

Detalls of Loan given, investment made and Guarantee given covered under section 186 (4) of the Companies Act, 2013;

LMI‘IIIH‘HI‘I

Particular

As at March 31,2026

As at March 31,2025

Purpose

icharge Energy Private Limited

15,63

13.82(For providing financial

SSsistande in carrying cut
the principal business
activity ol the borrowing
Lompany.

Loan Granted to ICHARGE Energy Private Limited, At Interest rate of 3% P.A_, Repayable on Demand.




TIREN TRANSAMESSION PRIVATE LIMITED

CIN: U3 S00GII0T I PTC 114067
sotes to Financial Statements for the year ended March 31, 2006

¥ Related Party Distlosores:

Radatod purty disd nired at eguired andar ths b A% - 24 on “lelated Pery Daclosures” notifed under Cormpanies Act, 2013 de glosn Bl

361 Ut of Related Parties & Relationship:
i Whers (onirol aaists:

ial  Holding Company
ol TR0 Lankor b shirt, Dl | e

(i Other related parties with whom transsctions have taken place

lah  Key Management Persoamel o

Samkar Al Patel Diector
Arth Sanshar Fatel Deencior
Ulge o Wanen befwndob s 1P ated [T T
Caimille Aapoing Nabives Dircchor
Aav' Shamia! Chawia Emector
Ay Mo andsen Dlracice
Arvied Uppal Directes

Bl Emterprise ower which Koy Managerial Personnel having tontrod or significand influence:
iflitan Tocheurkoy Private L bmitad
ichimige [nmrgy Provsls Lirnibed
Tires Charging infra Prisats Limited
Brytmchargs (1P

fef  Other Retaved Pastias
sitch Mobibty Autorotye Limibed
Cibim Global Molsility Pet Lavdad

Teblizwe Sasbrichiary af Headeg Compary
beilow Wwinsdizry of Hoideg Company

¥l Particulars of transsctions with related partres. The transsctiom ere dsdclosed n aggrogaie vakur,

x
Mﬂﬂﬁﬁ
Managerial Persannel haviag
5 N Partiatars oo B contral o ugrmican: Influence
30 other related Parties:
125 24 202425 2025 26 2875 201520 Noeds
2  |[Trarster of Azseta/Lisbilities
|Loan Repaks
Larakm Arvnslal Patel 108 85 5000 -
[ Trasefer of Equity Share
[ ilF Ch e bt bnpliom bl 11419
:
sl thl Lisbwrcant india bt 04
| Purchias of Services
| Cifwde Tochnalogy Praate Lamflod 21T 100
|Manageris] Remuneration
| Sarhar drnrotial Pated 75.00 000 .
Arth Sanskas Patel 75,00 LA - -
|interase
Earabaii Asnrotal Pated 919 ]
3000 JL00
W RS WA i
1935 7 [Ty ™
P 190 8%
F R ]
18 .98
1i:




#.3  Owtstending balsnces a1 the end of the yaar

tin lakhs
Entemprise over which sy
Mlanagerial Personne having
and other refated Faties
t . S 205 2% 200425 202520 W
irector Aermuneation Payahie
Saremear Arnratial atel 1151 ER 1]
ol baechar Paled 1243 ai
|Loan cutstandmng
Setrammt Armeruilel Pélel 13067
Lo v
schargs Erergy Fraats Lenied - - 1= & 132
Trado Fayable
e Taebenakngy Private [lmstact el arli
Cotlt Tl Lidbsricaion Druitia |l asr
Trade Receovebie
schange Lrergy Provate Lenaterd 5,05 %08
Shm Llobal Wabildy #vt Leeted ne il 14404
Saartch Mobibty fytomatse Lmited LR 159,08
il Chil lrricme losdm 1l [ vak-] Y
bkut Leylaml | et 162
Advance From Custormer
Gl 1 Lualsviind. (i L 364.10

Bpobes

1 Memrursegtion b key manapsral persocos) and delatives of key managerial persannol encludes contribetan 1o gratuty and leawe encastment as the messmental laosny

has been accounted for by the Company a3 a whols,

1 Thete gt na provivoss (o docstfol debis or smmnts werlien ofF O written bace in seapecs of debts due fram/ 1o relased panes

3 Ve trprsactions wilh related partes are made oo Uhe et scuiivd e b Dhose Thad? prasaily i 2om s egth transctons, Oustanding balercey a1 the y=er ena se

eenkaired and intarest free cECoPt loans.

i Dusrwg tha pear, tha Carmgary has fuly rmpaid director's inan akong with interest of T198 495 Lakin.

¥ Segreent iformation

e ramary raporieg of tee onpany s hese made or e Baci of Buvdoess Segmants. The corody has 3 single busineas segmeent oy delirmd i ircoe Ao g

Srandard {ird AS| 108 on Segment Reperting, ety Manulsciure | sty el nsabiaton of Flectik Vetsck Changer. The managing arecor of the company sllocyte
resaiires and aysen the performuns of the catnpany, Pras Hic B Tha cvied aper siieg decklon maker [CUDM] The (D0 moniloes the opeisting results of the e
3 3 ungle segment, hencs no seperate segment meeds 1y be disciossd

in the epron of the Board, the current msssts, lnnms s i vsnoes aoe sapoanmatily of B valee statod, if realized o the ordinary casirse of U busiesess, sovss To

e et bl s all known abilmes are adequate arg ot In saceys of the smoont remrstie ey
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TIREX TRANSMISSEON PRIVATE LINITED
CIN: U3 190061202 I FTCL 24067
Motes to Financial Statements for the year ended March 31, 7025

Az par ind AS - 19 “"Employee Banefits®, the disclosures are piven below :

Defined Comtribution Plans
Details of amount recognired a5 expenses during the year for the defined contribation plans.
& irs lakhs
Partculan 2025-26 02425 |
Employer's Contnibubon w Prowdent and Other Funds 65.09 PPy
Total 8503 14.28

Detined Benetit Plan - Gratulty

indormation about the characteristics of defined benefit plan
The henefit is governsd by the Payment of Gratuirg Act, 1977 The ey features &ne a3 undaer

Faatuses of the dedined beneit plan Aemaris

Benefit cHfered 15/26 * Last drawn mrishlyng wages* Mumbsr of competed yeart

Saigry definmion Lost oo Gualifyng wage:

Benefil cedng 20 00 G0O

Westing cond o 5 ypoacs of CcontInLoLS jJornce | Mot agpicable o case of
dasth/dicamility|

Bencfit shgibdiy Wipon Ceath or Resgostion | Wilhd esal or Retirerent

Retirement age &0 y=ars

Thi trust & respenisibie for the gavernancs of the alan.

Rish to the Plan
Folloaing are tha rish to whikch the glan expesas the entty |

bvestmant Kisk:
T funced plans tht rely on insarers 1or inesaging e wisati, The vase of aisets certifed by the irueer may not be the fair value of matTuments becung the
Habiliny in such cates, U prasent valus of e ausots I5 independant of the future mscoant rate. Thas can result m wide Fuctuation: in the net lisbility or the

funded statis if thate ate sgnificaent changai in the discownt rate during the mter valuation penod.

Uguidity Misi:
Thi 18 the risk that the Compary (s nat able 10 Medt The Phort-term gratulty payouts. This may arise due to non svailability of enough cesh / cash equivalent o

reet the babillties or bolding of lioae soecs not baing sold iIn tima

Mariat ftisk:
Market risk i3 8 collective term for nsks that are reloted to the changes snd Muctustions of e Brencs’ marksts. Qe actuarial assemption that has a matarial

effect is the discount rate, The Siscownt rate refiecss the tme value of morey. An ircrewss in the distoont rele mads 10  tecreass in the Defined Benefit
Obligation of the plan benefits & vioe versa. Thu assumpbor depenids o0 the yieids on the corpoiate [ governmart bonds, and hencs the valuatan of kability s
exposed to luctuatons m the yelds a3 ot the valuation date,

iaghsiative Rick:

Lagisiative ritk is the rise of increase in the plen libifitey or reduction in e plan awsats due o changa in the legisiabor | regulaton. The government may smenc
the Payment of Grataity Act thus requiring the companies to pay higher benelits to the emplowess. This wiil drectly affect the preseat wlue of the Celined
Benefit Dbligation and the same will have to be recognized Immedately o the yeas wihan any duch amendment is effectve.

Reconciation of delined benelil obigations - Gratuity % in tekhs
Particd Aa st As ¥
March 31, 2026 | March 38, 2035
Uefined benefit pidigabom 4 #f beginning of 1he year 257 989
Current service conl 104 604
Iptmrest cast idl 0.1
Astiant il Lerss/ |Tan) ab dutined beneht ooligation {20.55) 1087}
Payt Sersice Cost [} -
| Defined benert obligations m at end of the your 6] e
Grautsty plan is not funded henoe Geschisane related 1o plan asuet arn not spplcable
Net smount Charged to Statement of Profit ov Lo for the period T fakhs
Particulars 025 2% 202425
Current seroe cost 1.4 e o
Sgat Interest conl 1.11 [ 1]
et zmaunt re<ognised 2345 2674 |
Othes Comprehensive income bor the i kb
_ﬁ 302528 203435
Mghmw ggm; j30.5 (E0LBT)
[ Amouints recognired in Other Comprobsnsive iscame Eoss)| (1087
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Actuariad Avsumptions
Perticul B mt As st
March 31, 2026 | Masrch 31, 2025

Discount Rate 7.30% &.75%

Salany Growth Hats 7.00% 7.0

withadrawal Rmte

Upto 30 Yaars 7.00% T.00%

Hi-44 Vears 7.00% 7.00%

Anoye 44 Tears 7 00 T 00

Wortality Rate 1007 of tALM [ 100% of IALM

2011-14 -4
Senmtivity &nalyss for Artuanal Assumption
e lmpact o Defined 8
As st Masch 31, 2026 poe— Decrease increase I Assumptions Dacreate :M_
» * Aot in Lok, = . "III' , 4
Discount itate 100 1.00% 277 -§0.50% 4118 12.40%
salary Growth Rate L00% 1.00% a1 13 17.30% !:J:l 10 50%
Witntrrwal 1sle 1 D08 1.00% EER 8307, .68 B&T%
(Nange in Assumgtions impact on Defined flenefnt Dbigaton
As at March 31 2025 ncroase Detreane Increasn in Assumghons m:_n&
» L] Asnigmant in Lakhs L " *
Lakhs.

| Diescmunt Rate 1. 009 1L00% FLRT 10 00%, IRl 11 80%
Salwry Growth Rite 1.00% 100% 857 10 90F%) b -3 60%
Witndrawal rate 1O0% 100% o2 R = 6.20%

Lirnitation of method wied for sensitivity anabysis -

Sesnitivity analyils produces the rest'ts by vanyng @ single ooremeter 8 seeping all the other peremeten unchanged. Sarsitnity anatysis fads to facus on the
mtorralationthip butwean underlying parameters Herce, tie results may vary H beo o more varaliles ane changed. There are no charges from the pravious

period in the methads and aisumptions used in prepeenig the sensitnaty arahal.

Detais of Asset- Liabiling Matching Sirategy

There are no minimum funding requisamants Tar a Gratuity benefits plan o Inda and there is po compultion on e pert of the Compary to hay ar partally pre-

Tund the linbsEbes under the Flan.

Mzturity Profile of the Defined Benefit Obligaton

As at Wgech 31, 2026 %
7127 D43 .
028 o o2 | = B
032 to 2037 008 19
abawe 1017 74.22 1%
[ AsatMamh3L 2055 Amount in Lakhs. %
o 045 1%
2027 to 2001 (X4 o,
2% b0 2038 1678 165
abova 1035 &0, 54 5%
Compensated absences

The Company has 3 poloy on rompensated absances whleh (s sppiicable to1ts evecutives iited upto & speified gorod and all workers. The expected cost of
secumulating compenuated shusnres u deteirmirad by scusrist valuation performed by an independent actuary at cach Balance Shest date wing srcected uni
crecst method on the sdditiorsl emount sxpected 1o be pard a1 a result of the urused entifisnent that bas sccurulates ot the Balance Shest dats. Tha leave
obligations cower the Carmgpany’s Habidity for sarned leave which sre cleasified a1 other long-erm berafits.

| ssve obigatans not sxpected to e setted within the next 17 meonths

e As ot As
March 31, 2026 | March 32, 203%
22,76 1588
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Reconcilistan of defined benefit oblfigation: Lamed Leave

As at As st
g March 31, 2026 | March 31, 2025
Dutinec! bonetit chligators as at beginning of the yeor 16.66 612
Cultant service cost 1143 1135
Intecest cost -
Actuaral Loss!Gain) an daftined benefit chigaton .
Renefits Pad .49 081
Defined benietht obligations as st end of the year 35.60] 16.66
Mt smount Charged to Statament af Profit ar Loss for the period
Farticulars 07526 202425
Curmant servce cost 1143 1335
Nt rberess cost
Net amount recognized ILa3 11.38
;Mm
200526 2024-25
Actuarial gain/icuers on obligations:
Amounts recogmized n Other Comprehensive incame .
Acviel Avsumptions
Asat Asat
i March 31, 2026 | March 31, 2025
Discnt Sate 730%, ETEL
Salary Growth Rate T O0% 7.00%
Withdrawal Rats
Lipts 30 Years 700% T.00%
3144 Yeary 7 00 1 OUM
Above 44 Years T 0o 7.00%
tortality Aate 10K of |ALMVY | 100% of 1AL

2013-14

2013-14




THREN TRAMSASSSION PRIVATE LTI
ON: UILS00GFMZIPTCI240E7
MWotes to Financial Statements for the yesr ended March 11, 2028

a0 Disclosura of Ritioy
Farficuatars Humerator Denominstor Lt o mm % Yariange Reazan for vanance
Masurvmpat Ratlo =T
Current Ratio Ciurmesy] Assety Currert Labilitves Tirmes (x) 111 313 3 6%%  |Current Ratio resuced s curient b0t imciedied
thur g T e
Dabt - Equity Ratio Fatad Dbt Sharahalder's Fquity Tiras (o) anl ©es HIETN  |The mcreasn in the debt-equity rath during tre
vear B primarbly atiributsble te bighar Dot owings,
inzhutbirg teren knana. svsied during U perr wiich
has reauited i an incngase In otal dobe.
I artirigs s ibatibe Foi Aanl seraie [hstet Sy = Tims 1) s 101,54 A |Vardees dae ta e proftalnity s gt inae
rejrprrent cflgaton
Mut Profits aftor tases - Preference| Average Sharsholder's Eguity = =3 5] eoz B420% The decinre i WOL & mainly o acoount of loser
Chiwiehessd (i wny] prarlit afiaer tae duing He pear
Caash ool pommds suvind ON s bsy Avetage fmsenioiy Tenes 4} FLi ) o= -13. 2% rwrtnry  bevels  inoceased  dur  t Pigher
surchases)stock hoiding
Mot ezt Sealery Ay Accresmity Rmcwhywie Tarmars ] 1% 43 A 4% callee tun from (i moreeses) seerage
rmcmraables.
Moot Crellt Purdhased Average Tidcs Payakionn Tievhus |} B35 1025 AT T Longed credit pericd  froen  soemnbers  ereassd
i g palibes,
et Sales ierking Capital T xi 1he 113 S Sl fales  improved compared to workeg  capital
ermploved.
Nat Frofit Nz Salos ¥ Q00 onz AT AT% Profit growt™ was fower comgesed 19 Increase in
bdwnfrtini
Earning tatore interest and taws Capital Employad L oo 0.0 -51.21% opmvating orolit Coniparsd to pirsaos pegi
Ihe Lo has nes made any ryvestments or a3 the and of herce thes ratio =
al Thee Caarrpuirry inees am ool ing solfswere for masiaining @y books of scooint whie s b a Teature of recani=g aueds tail jeds log) Taciity and the saine las apecated theoughoal the yeas for 0 islevant

tramsschiers reconssd @ the arcopnting softwsss | arbhet there s no imGence of autt ieail frature beeg (empered with in recpect of the accounting soleere where wurk Sseture i1 enabiled. Addiboraily, the
aasdn e has bean preservad by the Company a3 oer the viatuzony eculemmnts Tor recornd retentn

az (ther Reguistory Regusrerments.

1al Tre Carguiny duses rosl have divy Trs sty wisety i ool recorsd o e Do of scooiss That has iesen sudrenskared v disclossad sy inomes during tre yoaarm tha e sceavirends prabe he ligame Tex
Ay 1BET | Siech wh, dsarch OF Sy G0 sy cthei semvanl giovilers of Lhe lnooew Taa Act, 1961]

it Trae Comrgdrsy doas fot have 2y changes o satstaction, ekl is pe® to be regidtared with BOC beynd Dhie statutony jeriod

i

The Ministry of Labour 8 Emplogment (Mol L], Government of indis, Fas rotfied ibe implersentation of four Labous Cades, namely the Code an Wages, 2019 the incustmal Relsbors Code, M0, the Code
on Sockil Socirity, 20, snd the Olcupational S3%ety, Health dod W king Condiliors Cada, 200, asith sMect from 290 Mowseimdsss 1005, consokidalivg 29 existing ko aws.

Thee Camparry has sessed ard dickoved e ncramental dmpact of these charges. based oo e et information avelabbe, comsiiend with the gaidance provided by the irstiuie of Ohartensd Aocauntanis

aof India| LAY, Uonsiderng the materalty and regulstory-ameen, non-recorring nature of this impact, the Compamy kas presented sweh eoremerdal rmpect of ® 14,10 Laken s “Statutory impact of rew
calsoun Coades” umidie “Faosptomal Dems’ i e salited financial revilts for the yaar avated March 11, 2006

The Campuairy onfimees to moafee He oelisbien ol Cordral amt State Rules and clarilication s by the Government and shal appeogeutely account fer sdditone! irmaact, IF any, ecsng Bom usire

s IR

{d) rre Campary does not held any Benami Froperts wrdss 1he Berdel Transacans (Probibinon) Act 19258 whers oy procesding has nat been risled o peraeg agam the company for Poiding sny

{8 The carppraarny ban il by chest lyvod s sillil sbefasclime by aovg bask oo feisneial Insl it i ar ot ek

im The Canmmpary hah hab enbrad indo oy i dion with companies ctrack oY disdes ioition 248 of the Companied 821, 2013 o tection SEC of Comganes Act, 1956,

lal Curing the current year and the previous yesr, the company has ot traded or mvested in cryplocurrency o wirtusl carensy

ihy Curing the year, na funds hove been achanoed or icared o wweabed [either Trem: boveosesil fumds or share e o sy ol soaores 0 s ol fuead] by e Comyasig oo oany ol goram m
enbties, incluging foregn entites [ *intermediaries®], with the unde-stand rg, whether csecorded i wribmg or otherwese that the istermeifiary wul, sebaites, diroctly o irdrely leed o et = othar
persany or eirbiles dentified ineny meiner whatsseses by o on beball of De Comgany |"Uitmats Benaticiarkes”] o provide sny guarantes. seority of the ks an beholl of the Litimate Benebicarnies,

{iy Dyring the year, na funds heve been recesasd by the Compory fromm arg peesons ar srtites, e loding fremgn snd ey | *Tamding Paces® ), weth the undecstanding. wrethor recorded in woting of othecwiso,
that the Compary shall whether, dirscthy or mdivectly, lend or rrvest in pther persurs or enidies identifmd in sy minner whel e by o o Bsball of the Furding Pary ("URlm s Beebicdiles™) s
prcie iy guaidnten, seuity of the U o bakall of the Lilirate Banefilenes.

&3 ECarpesate Socisl Rerponuibiity
The Coamparsy is Aot regured b iocue ary 48 sepeave i put oequerersat of Section 135 of Companies Act, 2013, Hence information as regured by Clsose {x) of Faragreph S af Part 8 of Divisinn S hedus N
3 the Cornpenies Act, 2007 hay neet been gioen

as Lwerts Orcurrang sfter Ralonce Sheet Dute

Thee Cogadrny atumitns Jll svdits and trarssctions nceurcing aher the balarce sheast date and up to the dete al approval of the hesochl dalerments 10 determing whatfes any transactian of event requines
sry rocegratian of disdosene. Ay of May 12 200%, there ste no subyequen] eyeniy (hal teouiie rindgilion o GG

A e ool Audt Rt of aenn date attachad
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